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HAJIOTOOBJIOKEHME B YCJOBUSX IIU®POBOM YKOHOMUKM:
INEPCIIEKTHUBBI 1 BbI3OBbI

AHHOTAIUA

OKOHOMHKA B HaIlle BPeMs CTPEMHUTCIHHO HAYHWHACT MEPEXOIUTh B IUGPOBOH (opmar, B KOTOpPOit
KITFOUEBYIO POJIb UTPAFOT JIEKTPOHHAS KOMMEPITHS, OHJIAH-CUCTEMBI, IIU(PPOBBIC BATIOTHI, a TAK)KE 00TIadHbIC
TeXHOJIOruH. JJaHHBIE TPOIECCHI TTO3BOJISAIOT CO31aBaTh HOBBIC CIIOCOOBI MMOIYUYEHHUS JOX0/1a, HO B TO YK€ BPeMs
CO3/al0T 3HAYMTENBHO CEphe3HbIe TPOOJIEMBI [UIsI HAJIOTOBBIX CHCTEM. |paguIliOHHBIE METObI
HaJIOT000JI0KEeHHS, KOTOPhIE OCHOBaHBI Ha (PM3NIECKOM MPHUCYTCTBUU OM3HECA, CTAHOBATCS HEAOCTATOYHO
3(G()EeKTUBHBIMH B YCJIOBHSIX TpPaHCTPAaHUUYHBIX HHU(POBBIX neicTBUil. Takke MOSBIAIOTCS CIOXHOCTH C
OIpE/ICIICHUEM HAJIOrOBOM 0a3bl, COOPOM U MPEIOTBpAICHUEM YKIOHCHHUS OT YIUIAThl HAJIOroB. B naHHOM
paboTte OBLTM PACCMOTPEHBI KIFOUEBBIE BBI30OBBI, C KOTOPHIMU CTAJIKWBAIOTCS MHOTHE TOCyNapcTBa IMpH
HaJIOroo0J0XKeHHH [UMPOBBIX KOMIIAHWUH, TaKkKe OBUIM IPOAHAIM3UPOBAHBI BO3MOJXKHBIC IyTH
pedopmupoBanus (UCKaIbHOH MOJUTUKU. OTAEIbHOS BHHMMAaHUE OBUIO HAINpPaBICHO HAa IPUMEHCHHE
nucKkyccTBeHHOTO wuHTelmiekTa (M) B HamoroBoM aJiMHHUCTPUPOBAaHWH, PAa3BUTHIO HU(POBOTO HAJOra,
MEPCIIEKTHBAM MEXIYHAPOIHON KOOpauHAIWH. Lenpio CTaThu ABIISIETCS BBISBICHUE HATIPABICHIS a 1Al TaIluH
HAJIOTOBBIX CHCTEM K HOBBIM YCIIOBHSM B SKOHOMHKE JJISI TOTO, YTOOBI OOECIEYHThH CIIPABEIIMBOC
pacrpeeneHre U yCTOMYUBOE Pa3BUTHE HAJOTOBBIX TOCTYIUICHHM.

KaroueBsblie ciioBa: 1iudpoBbie HAJIOTH, ITU(PPOBas SKOHOMHUKA, KPUIITOBAJIIOTA, HAJIOIOBas MOJINTHKA,
peryaupoBaHue, MEXIYHAPOJHOE COTPYAHUIECTBO.

Brenenne

[udpoBuszanus 3KOHOMUKU CUMTAETCS BaKHBIM 3BEHOM Kak B KaszaxcraHe, Tak M BO BCEM
mupe. OnnaiH-TuIaTGOpMbI, LU(GPOBBIE CEPBUCHL, DJIEKTPOHHAsA KOMMEpPIHMs, TOProOBIs
KpUIITOBAJIIOTAMHU CO3/1al0T HOBBIE MCTOYHHUKH J10XOJa, KOTOpPbIE HE CIIOCOOHBI MOJHOCTHIO OBITH
OXBAYEHHBIMU JEHCTBYIOLIUMHU HAJIOTOBBIMU MEXAHU3MAaMH.

Hudposas cucrema B Kazaxcrane cTpeMHUTENbHO yiydinaeTcst U pa3BuBaercs. [loBbimaercs
KOJINYECTBO MHTEPHET-Mara3uHoB, OHJIAaWH-cucTeM, IuiaTGopM s (puiaHca, pa3BUBaeTCs
HCIOJIb30BaHUE AJIEKTPOHHBIX IJIATEKHBIX CUCTEM U IIU(PPOBBIX BAJIOT.

Kaxnas crpaHa CTajKuBalOTCS C  pas3iMYHBIMM  IpoOOJeMaMU  HaJOrooOJ0XKEeHUs
TPaHCHALIMOHAIBHBIX LU(POBBIX KomnaHuil. bonbmme mnaTdopMbel CrOCOOHBI MPUHONIEHUIO
KPYITHBIX TOXOJOB Ja)ke B CTpaHax 0e3 (PM3MYECKOro MPUCYTCTBHS, U 3TO MPUBOJUT K OTPOMHBIM
MOTepsIM OIOKETHI, a TAK)KE HAJOTOBBIX MPOOIEMaM.

Kak pa3 mosTomMy npaBUTEIbCTBA KaKIBIX CTpaH BBOAAT LU(POBBIE HAJOTH, TEM CaMbIM
pacnpenensss HaJIOroBble IOCTYIUIEHWS, M CO3JAIOT HOBBIE CHCTEMbl MOHUTOPHHIA OHJIAH
[IEPEBOOB, IIJIATEXKEN.

Hanoroo6noxxenue 1udpoBoil S5KOHOMUKH Takxke sBisercs akTyanbHoW i Kaszaxcrana.
PazpaOaThIBaloTCsl  pa3lMyHble MEXaHM3MBbl pPAacyeTOB J0XOJa OHJAaWH-OM3HEca, TaKkxke
pa3pabaThIBalOTCSl 3JEKTPOHHBIE HAJOrOBBIE CHCTEMbl M HW3YYalOTCSl PA3IUYHbBIE CIIOCOOBI
NpUMEHEHHS IU(PPOBBIX HATOTOB K MEKAYHAPOIHBIM U BHYTPEHHHM OHJIAMH-TUIaThopMam.

CoOOTBETCTBEHHO, MPHUBEACHUE HAJIOrOBOM TMOJUTHUKH B COOTBETCTBHUM C OCOOEHHOCTSIMHU
U(pPOBON HIKOHOMHUKH MMEET KIIIOYEBOE 3HAUEHHUE JUIsl TOTO, YTOObI 00ECTIeUUTh CIpPaBEATUBOE U
IIPO3pavyHOE pPACHpEeNIeHNe JOXOJO0B, NMOTOK KaluTana, a Takke YCTOH4MBOoe M 3((EeKTUBHOE
pa3BUTHE YKOHOMHUKH HE TOJIBKO Ha HAITMOHAIBHOM, HO ¥ Ha TJI00aJIbHOM ypPOBHE.
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Metoasl uccjie0BaHuA

Hanoroo6noxxenre nudpoBor 3KOHOMHKHA CYHTACTCS BaXKHBIM JJIEMEHTOM COBPEMEHHOM
JCHEXKHO-KPEeIUTHON noauTukh. LlndpoBrie coeperkeHus ABIAIOTCS HEO0X0AUMO 3HAYMMOM YaCThIO
HSKOHOMMKH, U HA JICHEXKHbIC IOTOKH OHU OKa3bIBAIOT 3HAUYUTEIBHOE BIUSHUE.

B uu¢poBoii cpene opraHumzanuu CoCOOHBI HMPEAOCTABIATh YCIYTH W MPOAABATH TOBAPHI
IOPUINYECKUM U (PU3MUECKUM JIMLAM, He 00513aTeIbHO UMesl IPUCYTCTBUS (PU3MUECKUX JIUI] B CTPaHe
noTpeOuTens.

Bce 93T0  cmocoOCTByeT — CO3AAHHIO  OIPOMHBIX — TPYJIHOCTEH A HAJIOTrOBOIO
aJIMUHUCTPUPOBAHUS, TaK KaK TPAJUIMOHHBIE TEPPUTOPHAIBHBIC METOJBI HAJIOTOOOJIOKEHUS He
MOTYT MO3BOJIUTh B MIOJIHOM Mepe 00ecneynTh BCe TpaHCIPaHUYHbIE U(PPOBBIE TOTOKH.

Bce cTpaHbl B MHUpE OCYHIECTBIISIFOT BCEBO3MOXHBIE CTPATEIMU: NMPUMEHSIOT ClIEHHaIbHBIN
HaJIOr Ha MQpoBbIe yciyrd, nossiaoT noporosbie 3HaueHuss HJIC (Hanora Ha 100aBiIEHHYIO
CTOMMOCTb) JJIsl U(PPOBBIX YCIYT, a TaK)Ke MPOAYKTOB, M 3aKJIIOYAIOT BAXKHBIE MEXTyHAPOIHbIC
coryamieHust 06 ooMeHe MH(opMaIel o HaJlorax 1 yIy4IIeHHs HAJIOTOBBIX ITPaBUIL.

JlaHHBIE MEpPBI MOT'YT MPUBECTH K TOMY, UTO OYIET CHIDKEHHE YKIIOHEHHUS OT YIUIAThl HAJIOTOB,
TaKXe CIIOCOOCTBYET 00ECIIEUEHUIO PABHBIX YCIOBHM ISl TPAJAULIMOHHOTO U LIU(POBOro OU3HECOB,
Y TIOBBIIICHHUIO Pa3BUTHS TOCYIapCTBEHHBIX (PMHAHCOB.

3a Bce Tpu roja HpoBeneHUs padOTbl CUCTEMbl ObUIM 3apeructpupoBaHbl Oosbiie 100
MHOCTPAaHHBIX  KOMIIAHMM-HAJOIOIJIATENbIUIMKOB,  JAHHbIE  KOMIIAHUHU-HAJIOTOIUIATEIbIIUKH
ymaTuim 6omnee 75 MIpI TEHre, 3TO paBHO NpubnusutensHo 147 muinnonos goinapos CIIA [1].

[Tomumo 3TOrO, TaKXKe ObUT 3aMETEH 3HAUUTEIBHO BBICOKUI POCT HAJOrOBBIX MOCTYIJICHUI: B
2022 rony KOJMYECTBO HAJOTOBBIX MOCTYyIJIeHUWH coctaBwio 13,4 mupn tenre; B 2023 ropy
KOJIMYECTBO HAJIOTOBBIX MOCTYIUICHUH COCTaBWIIO 35 MusuMap0B TeHre, B 2024 rogay cocTaBuio 58
MJIpJ TeHre, u B 2025 roay niaHupyeTcs KOJIMYECTBO HAJOTOBBIX NOCTYIJIEHUH Ha cymmy 90 mipa
TEHTe€.

IIpu BceM 53TOM, TaKK€ YBEJIWYMIOCH KOJUYECTBO HMHOCTPAHHBIX KOMIIAHHMM, KOTOpBIE
BBICTYNAIOT B KauecTBE LU(POBBIX HAJOTOMIATENbIIMKOB: B 2024 rony U3 KOJUYECTBO COCTaBHIIO
45, Ha ceroguamHUN aeHb B 2025 roay coctaBuiu 10 110 koMaHHii-HAaIOrOMIaTeNIbIIUKOB.

[ToMHuMO TOTO, YTO 3TO 3aBUCUT OT PA3BUTHUS PHIHKA IM(PPOBBIX YCIIYT, HAa 3TO TAKXKE OKA3bIBAET
BIMsIHUE O3((EKTUBHOCTh AJAMHUHUCTPATHBHBIX W  PETUCTPAL[MOHHBIX MPOLEAYpP, KOTOpbIE
HaIpaBJIeHbl Ha IPHUBJIECYEHUE U BBIIBICHUE HWHOCTPAHHBIX HAJOTrOIJIATENBIINKOB B HAaJOrOBYIO
CUCTEMY.

KitoueBoe BHUMaHHME JOKHO YIENATHCS HAJIOTOOOI0KEHUIO KPUNTOBAMIOT U MaiiHuHTa. C
2020 rona B Pecniy0nmke Ka3axcran 3HauMTEIbHO pa3BUBACTCS MAaHUHT KPUIITOBATIOT. OT TaHHOMN
JeSITEIbHOCTH 3HAUUTENIBHO YBETUYUIIUCH HAJIOTOBBIE MTOCTYIUICHHUS.

B 2022 roay Hanorossle MOCTYIUIEHHS COCTaBUIM OT 2,0 MIIpJ TEHTE, B HACTOSALIEE BPEMs Ha
2025 rox cocraisitoT 12,0 map.

OTO TaKKe MOATBEPXKIAET PakT HEOOXOAUMOCTH MHTErpallui HOBBIX BUJOB SKOHOMMYECKON
NeSITeNIbHOCTH B HAJIOTOBBIE CUCTEMBI, TaK Kak 0€3 yueTa IIU(pPOBbIX aKTUBOB U KPUITOBAIIOT CTpaHa
TepsieT OONBIIOI YPOBEHb JOXOAHOTO TOTEHIMAaNa [2].

PocT pbiHKa HMQPOBBIX yCIyr, B 4YaCTHOCTH, MPOSIBIIsSiETCA Ojarogaps pa3BUTHIO IUGPOBOIl
HSKOHOMHKH. B o01mmem konnyectse 00beM nudposoro peika B Pecyonuke Kazaxcran cocraBnser
HECKOJIbKO COTEH MUWJUIMApJOB TEHre, TEM CaMbIM BKJIIOYas OHJIANH-CHCTEMBI, 3JEKTPOHHBIE
KOMMEpIIMH, pEeKIaMbl, MOAMUCKU, OOJauHbIE CEPBUCHI, 0Opa3zoBaTeibHbIE IIATPOPMBI U BHUIECO
1aTQOPMBI.

I"'onoBo# TeMIT JTaHHOTO POCTa 3TOT0 CEKTOPa MPUMEPHO cocTaBisAeT 15-20%, yTo 3HAUUTEIBHO
JielaeT €ro KIIOYEBBIM JUIsl TONOJHEHUs Omo/kKeTa W CTUMYJIMPOBAaHUS HHHOBALIMOHHON
JESATEIBHOCTH, DKOHOMUKH. MeEXAyHapOAHBIH OIBIT JO0KAa3bIBAET, YTO CTPAHbl, KOTOPBIE BEIU
HaJIOroo0JI0’)keHne HUQPPOBBIX YCIYT, HNOJYYWUIM 3HAYUTENbHBIE JOMOJHUTEIbHBIE OIOJIKETHBIE
noxonpl. K npumepy, EBponeiickuil coro3 oxuaaer mojayduTs npuMepHo 1-1,3 TpiH nosmapos ot
Hasora Ha nudpossie ycayru B 2025 roay B CLHA npu cpenneii craBke npumepHo 2-3% oT 10X0A0B
mwiathopm.



B IOro-BocrouHoii A3uu HajoroBble MOCTYIUIEHUS OT HHU(POBBIX CEKTOPOB COCTABISIOT
npumepHo oT 0,6 1o 0,7 Tpan gosutapoB CIHIA. JlaHHBIN ONBIT MOKAa3bIBAET MPUMEP TOTO, YTO MPHU
MPaBUIBHOHN pealn3aluyu U YIPaBICHUN YPOBEHb HAIOT000JIOKEHUS IIU(PPOBOH IKOHOMHUKH MOXKET
CTaTh MPaBUJIbHBIM UCTOYHUKOM MOCTYIUICHUN OT OI0JKeTa.

D¢ (HeKkTUBHOCT, M MPOrPECCUBHOCTH HAJIOTOBOM IOJIMTHKU OICHUBAETCS MO HECKOJIbKUM
pa3HbIM TIOKa3aTeNsIM: KOJIMYECTBO 3aperMCTPUPOBAHHBIX HAJOTOIJIATENbIIUKOB, MOBBILICHHUE
HAJIOTOBBIX MOCTYIUICHHH, 0XBAT BCEX KAaTErOpHii IU(POBBIX JOXOI0B, POCT OI0PKETa IO CPABHEHUIO
C mpeapIymM nepuoaom [3].

B Pecnybnuke Kazaxcran mpuMepHoO 3a TpH Toja 3Ta cucreMa oxBaTmiia Oojbine yem 100
MHOCTPAHHBIX KOMIIAHUI U TEM CaMbIM MTPHUBEJIA K MOBBIIICHUIO HAJIOTOBBIX MOCTYIUICHUN MPUMEPHO
Ha 577% (c 13,4 no 90 mupp TeHre), 3TO AOKA3bIBAET O BHICOKOM A(h(DEKTUBHOCTH IPUHSATHIX MED.

Tabnuua 1 -mokazarenu Hamorooba0xeHus udpoBoi s3koHoMukn B Kazaxcrane

Tl'on Hamoroseie Craska HIIC KommgecTBo Hamnorossie O0BeM peIHKA
MOCTYTUICHUSI OT (%) WHOCTPaHHBIX MOCTYIUICHUS OT UG POBBIX
IUQPPOBBIX YCIYT KOMITaHW#i- KPHUITOBATIOT OT yeryT (MIIpI

(Mnpz TeHTe) IJIaTENBIINKOB MalHUHTA (MIIPT TEHTe)
IUQPOBBIX TEHTe)
miaTexei (ex.)

2022 13,2 12 46 2,0 210

2023 35,1 12 80 4,6 246

2024 58,0 12 102 79 289

[Tpumeuanue — Tabauia cocTaBiaeHa aBTOPOM

JlanHasi Ta0iMna TOKa3blBa€T, YTO JJaHHBIC HAJOTOBBIE IOCTYIUICHHS W KOJUYECTBO
HAJIOTOIJIATEIIbIIMKOB 3HAUUTENILHO PacTyT, TaKXke Oyarofapsi KpUNToBatoTe U MaifHUHTY. K Tomy
&Ke, IUPPOBON PBIHOK pacTeT C KaxAbld TOJOM, U 3TO TaKXKe MNOATBEP’KAAeT 3HAYMTEIbHBIN
MOTEHIMAJ CEKTOpa JIJIs1 00IIEro SKOHOMUYECKOTO pocTa U (PUCKAIBHOTO OIOJKeTa.

Wrak, TeopeTnueckuil aHanu3 MoKa3bIBaeT, uTo Pecnybnnke KazaxcraH HYXKHO NMpOI0IIKATh
pa3BUBaATh M YCOBEPIIEHCTBOBATH (PMCKAIbHbIE MEXaHU3MbI IU(PPOBON SKOHOMUKH, HApUMep, Kak
KPUIITOBAJIIOTHI, HAIOr000JI0’KEHNE OHIAMH-TIIaTPOpPM, MaHUHTA; TaKKe HEOOXOAUMO YKPEIIATh
3alIUTY 3apErMCTPUPOBAHHBIX KOMIAHWN, BHEAPATH elle 0ojiee TOYHBIE METOABI yuéTa J0XOM0B,
COOTBETCTBOBATH MEXAYHAPOJHOMY OIBITY HAJIOT0O0I0KEHHS LIUPPOBBIX TOXO0JI0B.

JIaHHBIH TOIX0J] MOXKET 00eCIeUnTh CIPaBEAINBOE NTepepacipe/ieIeHue HaToTOBOM Harpy3KH,
TEM CaMbIM 3TO CTUMYJUPYET M IMOBBIIIAET POCT pPbIHKA LHUQPPOBBIX YCIYT, TaKXKe MOXET
CIIOCOOCTBOBATH IMOBBIICHUIO (GPUHAHCOBOM YCTOHYMBOCTH CTpaHsbI [4].

PesyabTaTsl uccienoBanuii

ITpumepno ¢ 2020 no 2024 roga cucrema Hajorooo6aoxeHus nupposoii chepsl B Pecniybnuke
Kazaxcran ucneitana cepbe3Hble 3HAUUTEIbHBIE U3MEHEHUS U J1ajia OLTyTUMBIE pe3ynbTatThl. JloXoas!
oT 1udpoBbIxX ycayr B 2020 roay coctaBuiu mpuMepHo 5,3 mupa tenre. 3areM B 2021 rogy naHHbIe
MOCTYTUIEHUS OBLITH YBEIUYCHBI /10 7,9-8 MIIp/1 TEHTe, MPUUYUHOMN TOMY CTaJl pOCT OHJIAH-TUIaTGopM
Y TIOBBILLICHUE YHCIIAa UPPOBBIX KIUEHTOB.

[Tocne Toro, kak ObUT BBEJEH HAJIOT Ha J100ABJIEHHYIO CTOMMOCTbD, JAHHbBIE JOXOJIbI JOCTUTIN
13,4 mapn tenre. B 2023 rogy nanHas cymMMa Obula TOBBIIIEHA TPUMEPHO 110 28,8 MIIpJ TEeHTe, B
2024 roxy n0X0bl AOCTUTIIA OKOJIO 45,2 MIIp/ TEHTE.

Jlons OGe3HaJMYHBIX M 3JEKTPOHHBIX IUIATEXKEH Takke oOKazana OoJbIlIoe M3MEHEHHEe, HX
ypoBeHb goctur B 2020 romy okomno 66%, a B 2021 romy ux ypoBenb goctur 73%, B 2022 -
npubnusurensHo 79%, B 2023 npumepHo okono 84% u B 2024 roxy pocT 3JEKTPOHHBIX IIaTeXen
noctur 89%. ITo cBUIETENBCTBYET O TOM, YTO U(PPOBU3ALIMS TUIATEKHON HHPPACTPYKTYPhI UTPAET
KJIFOUEBYIO POJIb IIPH HAJIOTOBOM aIMHHUCTPHPOBaHHH [5].

Oxkono 2,7 mapa tenre B 2024 Toay COCTaBUJIM TMOCTYIUIGHHS Ha JOOBIYY ITOJIE3HBIX
HCKOIIAa€MBIX, KOTOpbIC OBUIM BBISABICHBI HAJIOTOBBIM KOHTpOJeM. I[IpuOmu3uTensHO S MIIpx



COCTaBUJIM MOCTYIUICHHSI OT JIOTIOJTHUTEIBHBIX 0053aTEIBCTB B CEKTOPE IUPPOBBIX aKTUBOB M OKOJIO
2,8 MipA TeHre MOCTYNHWJIM OT KOPIOPAaTHBHOIO MOJOXOAHOro Hajora. JlaHHble mMokazarenu
JIOKA3bIBAIOT, YTO YCHIIWIICS HAT30P U ayJUT B IUPPOBOM cUCTEME.

Taxxe HaOmomaeTcss yBEIMUYEHUE WHOCTPAHHBIX LHUQPPOBBIX KOMIIAHWUH, KOTOpbIE
3apErHCTPUPOBAHBI B KAUECTBE HalOromiarensimkoB B Pecmyonuke Kazaxcran: B 2020 rogy ux
KOJIMYECTBO AocTuraio okojio 30-32, a B 2024 romy KOJIMYECTBO JAHHBIX HMHOCTPAHHBIX U(PPOBBIX
KOMITaHU# focTturiio npumepno 101.

[Tonpa3zymeBaeTcsi, 4YTO JaHHbIE HHOCTPAHHBIE KOMIIAHHUH OJIy4aT MPUMEPHO 75 MIIpJ TEHre B
oromxer PecnyOnuku Kaszaxcran. [ KadyeCTBEHHOTO TPEACTABICHUS Jajiee IpeCcTaBlIeHA
TabJnIa, OTpaskarollasi OCHOBHBIE MMOKa3aTell HU(PPOBON SIKOHOMUKH U HATOT000I0KEHUSI.

Ta6mz1ua 2 - KJIIOYEBBIE ITOKA3aTEIN HAJIOT000JI0KEHU U HH(l)pOBOﬁ 3KOHOMHKH

WNupukarop Onucanue
Hanor na mudpossie ycmyru HJIC nmu anamoruvHbie cOOPBI C HHOCTPAHHBIX
miaThopm
Hanor #a nudpoBbie akTUBBI 1 MAHHIHT COopbI 1 HAJIOTH Ha TOPHOJOOBIBAOIIIEE

000pyZI0BaHNE U TOPTOBIIIO AKTHBAMU

KonnyecTBO KOMIAaHUH-IIATENLIIUKOB KonuuecTBO I0pUINYECKUX JIUI, 00S3aHHBIX
BBITUIAYMBAThH HAJIOT

o151 37eKTPOHHBIX MIATEXEH IIpoueHT TpaH3aKUuii, COBEPIICHHBIX
Oe3HaIMYHBIM CIIOCOOOM

Pasmep mmudpoBoro priaka OO0t 060pOT MUPPOBHIX TOBAPOB U YCIYT

[Tpumeuanmne — Tabnuiia cocTaBieHa aBTOPOM

C npumMeHeHHeM HaJIOTOB Ha U(POBBIE YCIYTU U KPUIITOBAIIOTHI YIYUIININCh (PMHAHCOBBIE
TpaH3aKIMU B OHJNalH-cekTopax Pecnyonuku Kazaxcran. B 2020 roay nmuuis npubau3uTensHo 59-
60% nevicTByromux upoBbIX miaTGopm oPUIIHAIBHO JEKIapUPOBATIA CBOM 10X0/1, a B 2024 rogy
JAHHBIN TIOKA3aTeNb MOBBICUIICS 10 95%.

OT0 ciy4uusioch 6iaarofaps BHEAPEHUIO aBTOMAaTU3UPOBAHHON CHCTEMBI OOMEHa HaJOrOBBIMHU
uHbopManuaMu Mexay OaHkamu, KoMuTeTOM rocynapcTBEHHBIX JOXOAOB M IUIATEKHBIMU
cucreMaMmu. JlaHHoe ynydmieHune OyXraaTepckoro y4éra HOMOIJIO TOCYIapCTBY IOBBICUTH U
YAYYIIUTh aJMHUHUCTPATUBHYIO 3()(PEKTUBHOCTb U TEM CaMbIM YMEHBUIMTh YPOBEHb TEHEBOU
IKOHOMHUKH [6].

OCHOBHBIM KOMITOHEHTOM pedopM cUHuTaeTcs Oosiee YIydlIeHHbIH KOHTPOJIb 32 I€HEKHBIMU
notokamu. Kazaxcran ¢ 2021 roga Obul mpHCOEIMHEH K MEXIYHApOJHOH aBTOMAaTH3MPOBaHHOMN
crCcTeMe HaJIOroBOM MH(pOpMalMM, MpeaoCTaBiIfgomas HHPOPMAIMIO O J0X0JaX Ka3aXCTaHCKUX
KOMITaHUH, KOTOpbIE ObLUIN 3apErUCTPUPOBAHBI 32 PYOEIKOM.

OTO TEM caMbIM MO3BOJWJIO HAJIOIOBBIM OpraHaM OCYIIECTBIISATH BBISBICHUS YKIOHEHUS OT
yIUIaThl HAJOTOB B c(hepe HUPPOBBIX CUCTEM, UTO SIBJISIETCSA HA CETOHSALIHUN JI€Hb aKTyaJbHbIM JJIs
MaHMHIOBBIX KOMITaHUH, U3 KOTOPHIX HEKOTOPBIE UCIIOJIb30BANIN 3apyOexKHbIE cUeTa.

B T0 ke Bpems ObUIM pa3paboTaHbl JAUCKPELMOHHBIE MEPbl JUIS  MOJJAECPKKU
HaJIOTOIIaTeNbINMKOB. bbutn ocBoOoxaeHsl IT-kommanuu, paboratomiye B AcTaHe, OT YIUIAThI
KoprnopatuBHoro nogoxojHoro Hajiora (KIIH), ot nanora na no6asnennyto croumocts (HAC), Ha
OUBUACH/BI (IIPY YCIIOBUU PEMHBECTUPOBAHMSI 10XOA0B B pa3Butue). KoanmdecTBo nosiab3oBaTeneit
texHomnapka B 2024 roay cocraBuiio 6osee yem 1000, 1 00beM HHBECTHUIIHMI B LIEJIOM JOCTUT OKOJIO
500 mupp TeHre.

HanoroBble JIbroTel TOXE HE YMEHbBINAIOT 00Iee KOJIWYECTBO JOXOJOB OrO/KeTa, Tak Kak
CIOCOOCTBYIOT CTHUMYJIMPOBAHUIO PAa3BUTHUA HOBBIX HPEIANPUATHA M CO3JaHUS JIOTIOJHUTEIBHBIX
pabouux MecT.

Co3nanue >MeKTpOoHHBIX cueToB-(pakTyp (DCD), a Takke MUPPOBBHIX KOHTPOIHLHO-KACCOBBIX
anmaparos, To ectb LIKKA, cunraercss oqHUM U3 KIIFOYEBBIX HAIIPaBJICHHIA.



Ha ceromnsmnuii nexs, 6omnee 95% cyObEeKTOB Maioro, a TakXke CpeaHero OusHeca B
Pecry6nke Kazaxcran UCTIONB3YIOT OHJIAMH-KACCHI, KOTOPHIE B3aUMOCHCTBOBAHBI C HAIOTOBBIMU
oprasamu. 9TO IOMOTJIO CIOCOOCTBOBATH CHIXKEHUIO HEYYTEHHOT0 00opoTa npumMepHo Ha 28-30%
npu cpaBHeHuu ¢ 2020 rogom. K Tomy ke, ypoBeHb cOOpa HaJIOTOB B cdepe YCAyr U PO3HUIHOU
Toprosiie noebicuiack ¢ 83% 2020 rogy mo 94% B 2024 roxay [7].

[TapannenbHO € JaHHBIM POCTOM HAJIOTOBBIX IOCTYNJIEHMH Takke Oblga IOBBIIIEHA A0S
HAJIOTOB, KOTOPBIE CBA3aHbI C IM(PPOBON 3KOHOMHUKOH B oOmieM Orokere. YpOBEeHb HAJIOrOB,
KOTOpBIE CBSI3aHbI ¢ IU(PPOBBIMU YCIyraMu U MaiHUHTOM Oblia cocTasiieHa okouo 0,3% B 2020 rogy
BCEX J0XOJI0B TOCYAapCTBEHHOT0 OrokeTa, B 2024 roay cocraBuia 6onee yem 1,1%.

JIaHHBINA POCT aeT MOHSATh, YTO OH SBJSETCA Oojee 4eM MATUKPATHBIM POCT 3a BCE YETHIPE
MOCTEeIHUX ToAa. AHaTU3bl MOKA3bIBAIOT, YTO MHTETPalUs IMU(POBBIX TEXHOJOTHH B HAIOTOBOU
CHCTEME IIOMHUMO TOT0, YTO CIIOCOOCTBYET 3KOHOMMYECKOW CTaOMIBHOCTH, HO TEM CaMbIM OHa
yCKOpsieT O0IIMiA POCT SKOHOMHUKH, CITIOCOOCTBYS €€ YIYYILICHHUIO U TOBBIIIECHHUIO 3()()eKTUBHOCTH.

O0cy:x1eHre HAYYHbIX Pe3yJbTATOB

JlaHHBII aHATU3 CBUIETENIBCTBYET O TOM, YTO HHCTUTYIIHOHAIbHAS HHPPACTPYKTYPa MUPOBBIX
(UHAHCOBBIX PHIHKOB B HAIIEH CTpaHe BCE TaKXKe MPOJOJIKAET Pa3BUBATBHCSH, CO3/1aBasi KPEIKYHO
OCHOBY JIJIsl TOJITOCPOYHOTO MOBHIIIEHUS SKOHOMUKH U €€ aJlalTaluy K IU()POBOMY HAIIPABIICHUIO.

B nposeneHHoM aHaiu3e ObLIM BBISBICHBI TPU KJIFOYEBbIE 00JacTH, Onarogaps KOTOPBIM
OCYIIECTBISIIOTCSL CaMble 3HAYMTENbHBIE NPE0oOpa30BaHUs: MOBBIIICHHE KadyecTBa IUPPOBBIX
w1aTopM, yBEJIIMUEHUE POJIM MEKAYHAPOIHOTO PETYIISATOPA, a TAKXKE MMOBBIIICHUE YPOBHS BIHUSHUSA
HeOaHKOBCKMX opranuzanuii. Takke Obl1 OoTME4YeH Oosiee OBICTPBIM mMepexo] K HU(PPOBBIM
TEXHOJIOTUSIM.

3a 1mocCiIeQHHE HECKOJIBKO JIET YPOBEHb TpaH3aKLUM, KOTOpPBHIE COBEpLIAIUCH Yepe3
3JIEKTPOHHBIE MIaT(OPMBI, OBLIIM YBEIHUYEHBI B TPU pa3a. ITO MPOU30LUIO Ojarojaps TOMY, YTO
BHEJPUIIM TEXHOJIOTUU DPACIPENEICHHBIX PEECTPOB, PACIPOCTPAHUIN LUPPOBBIE BATIOTHI, TAKKE
Obu1 yBenuueH ypoBeHb uucia OTK (puHAHCOBO-TEXHOIOTMUECKUX KOMIIAHUMN), KOTOPbIE B CBOIO
ouepeb Ipeiaraiy Jpyrue BapuaHThl TPAJUIIMOHHBIM 0AaHKOBCKHUM yCITyTaM.

Ot uHpOpMalMU TOKa3bIBAIOT, YTO YIydlleHHE (PUHAHCOBOM HHQPACTPYKTYpbl ObLIO
HaIEJICHO Ha yBEJIMYEHHE CTaOMIBHOCTH, d3PPEKTUBHOCTH M CKOPOCTH (PMHAHCOBBIX TpPaH3aKIIMM.
Cpenu HHMX OBbIT OCOOCHHO 3aMeueH BKJIAJ (PMHAHCOBBIX TEXHOJOTHMUECKUX KOMIIAHUHM, KOTOpbIE
CO3/1aJlM  WHHOBAallMOHHbIE W  TUOKME HMHCTPYMEHTHI, BIMSIOUIME  JUIS  yBEJIWYECHUS
KOHKYPEHTOCIIOCOOHOCTH MEX/TyHAPOAHBIX PHIHKOB.

Taxxke KIIOYEBBIM 3JIEMEHTOM HpU oOecnedeHuu >SPPEKTUBHOCTH, MPO3PAYHOCTU H
HAJEKHOCTH PacueTOB UIPAIOT MEKIYHAPOHBIE IIATEKHBIE CUCTEMBI.

Wx ynyuiieHre noMoraeT CHU3UTh U3JIEP’KKU TPAH3aKIUil U TEM CaMbIM OBBICUTh U YKPEITUTh
JIOBEpUE Cpeau ydyacTHUKOB. K ToMy ke, ylydlIeHHEe KOHTPOJI PETYJIMPOBAHMS IIOMOTAaeT HAWTH
OamaHC MeXay HEeOOXOIMMOCTbIO CHUXEHHSI PUCKOB M CBOOOJOW (pMHAHCOBBIX MOTOKOB. WTak,
pe3ysIbTaTel  NPOBENEHHOTO  HUCCIENOBAHMS  JIOKa3bIBalOT TO, UYTO HMHCTUTYLIMOHAJIbHAS
nH(ppacTpyKTypa pacTeT C KaxJAbIM JHEM M HJeT B CTOPOHY YCTONYMBOM, KayeCTBEHHOM
mudposuzanuu.Bzaumoneiicteue Mexay (puHTEX-cekTopamH, OaHKaMM, MEXIYHapOIHBIMU
PETYIHUPYIOIUMU OpraHaMH UTPaeT KIIOYEBYIO pOJib MPHU CTAOUIBHOCTU B MUPOBON (DHMHAHCOBOM
cepe.

3akiir0oueHue

s obecriedeHuss MpO3pavyHOCTH, FPGEKTUBHOCTH U CTAOMIIBHOCTU TJIABHBIM KIIIOUEBBIM
AJIEMEHTOM SBIIIETCS HMHCTUTYIMOHAJIbHAs HMH(PACTPYKTypa MHPOBBIX (UHAHCOBBIX PBHIHKOB.
PazButue nHQpacTpyKTypbhl MUPOBBIX (PMHAHCOBBIX PHIHKOB OIPEJENIeT CIOCOOHOCTh OTCTAUBAThH
BHEUIHHUE IIOKH, Ka4yecTBO (PMHAHCOBOM B3aMMOCBSI3aHHOCTH, a TaKXe YPOBEHb JIOBEPUS MEXKIY
YYaCTHUKAMU PhIHKA U MEXKAY CTpaHaMHU.

3a mocneHHE HECKOJBKO JIET CTPYKTypa JaHHOW HH(PACTPYKTypbl MEPEKUiIa Cepbe3HbIE
M3MEHEHHMsI, KOTOpble ObUIM 00yCI0BIEHBI HIU(POBOIT PEBOIIOIIHEH.

Taxoxe OrpoMHyI0 pojb AJIi SKOHOMHUKHU CBIIPAJIM HCIOJIb30BAHUE TEXHOJOIMM OJOKYEHH,
NOBbIIIEHUE YPPEKTUBHOCTH (PUHTEXA, TAKXKE CO3JaHHUE MEXKIYHAPOJHBIX PAaCUETHBIX IIaT(opM.



bnaronaps nepeyncieHHBIM TyHKTaM ObUIM CHM)KEHBI YPOBHH M3ICP)KKH YYaCTHHKOB, TaKXkKe Oblia
HOBBIIICHA JINKBHJHOCTH PHIHKA.

Taxxe ObUI 3HAUMTEIBHO 3aMETEH POCT poJIM peryinupoBaHus. lLleHTpanbHble OaHKW,
MEXIyHAPOJHBbIC OpPTraHHM3allMU CTAPAIOTCS YCTAHOBUTH CAMHBIC CTAHIAPTHI OTYETHOCTH, TAKKE
YBCIIUYUTH OINCPAIMOHHYIO CIIPABCAJIMBOCTDL, IMPO3PAYHOCTH U TEM CaMbIM CHU3UTDH q)HHaHCOBBIe
PHCKH, KpU3UCHL. JlaHHBIH METOX CIOCOOCTBYET CO3[aHHI0 OanaHca MeXIy (UHAHCOBON
0€30MaCHOCTHIO U MKy MHHOBAIHSIMH.

Pa3paboTka KauyecTBEHHOH HMHCTUTYLHOHAIBHOW HWH(PACTPYKTYPHl IMOMOTaeT IPOSIBUTH
COBPCMCHHBIC MOJCIIM COTPYAHHMYCCTBA MCKAY YAaCTHBIMH H TOCYAAPCTBCHHBLIMU CCKTOpPAMMU.
OObeIMHECHHBIC MHUIUATHBBI B TAKUX O0JACTSX, K MPUMEpPY, KaK 3eJeHble (HHAHCHI, 1H(POBHIC
BQJIIOTHI, KIMPUHIOBBIC MEXIYHapOJIHBIC CHUCTEMBbI CIIOCOOCTBYIOT HPOSIBICHHUIO KPacyroJibHOTO
KaMHs1 OyIYIIHX apXUTEKTYP MEKIYHAPOIHBIX PHIHKOB.

Wtak, s YCTOHYMBOrO SKOHOMHUYECKOTO pOCTa B CTpaHe, HEOOXOAMMO ITOCTOSIHHO
COBEPILICHCTBOBATh HHCTUTYIIHOHAIBHYIO HHPPACTPYKTYPY.

Ee aganranusga K COBPEMCHHOMY pPCryjIupOBaHUIO W K MCHAKOMIMMCA COBPEMCHHBIM
TEXHOJIOTHSIM MOJKET CIIOCOOCTBOBATh YKPCIUICHHIO (DMHAHCOBOH CTaOMIIBHOCTH, OOCCIICUCHUIO
AOJITOCPOYHOTI'O PA3BUTHUA MI/IpOBOﬁ OKOHOMHMKH, a TAKIKEC IIOMOKCT YBCINYHUTH Bq)(i)eKTI/IBHOCTI)
rJ100aJbHBIX MIOTOKOB KalKTalIa.
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U ®PJIBIK SKOHOMUKA KAFJTAUBIHIAFBI CAJIBIK CAJIY:
HHEPCIIEKTUBAJIAP MEH CBIH-KATEPJIEP

Tyiin

Kazipri 3amMaHFBl 3JEKTPOHIIBIK KOMMEpIUS, OHJIAHH riatdopmanap, TupiIblK BatOTaIap
KOHE OYJITTHI TEXHOJIOTHSIAp MaHBI3/Ibl pOJl aTKApPAThIHABIKTaH LU PIBIK S)KOHOMUKAFa T€3 CHY/E.
Bbyn npouiectep xaHa Kipic Ke3/epiH TyAbIpyaa, Oipak COHbIMEH Oipre caiblK KyHenepi yIlliH eneyni
KUBIHJIBIKTAp TyFbI3yna. KocimopbiHaapaplH (GU3MKaIbIK KaThICYbIHAa HETi3/1€AreH AQCTYPJIl CalbIK
cay omictepi MUQPIBIK TpaH3aKUUsIAp >KardabiHaa THiMcI3 Oosbin Oapaapl. CanblK 0a3achiH
aHBIKTay/la, CaJbIKTap/Ibl )KUHAY/IA KOHE CAJIBIK TOJICYeH JKaITapyAblH aJlIblH alyAa KUbIHABIKTap
TYBIHIAHABI. ByJ Ka3pUIFaH Makanaga MeMIIEKeTTepAiH IU(PIBIK KOMIAHUIApFa CaJbIK caly/aa
Ke3J1eCeTiH HETi3rl  KUBIHABIKTApPbl  KapacTbIPbLIA/bI, oJlaHOacKa(uCKaNIbIKCasCaTThI
pedopmanayaplH MYMKIH Koimapbl TanmaHanbl. L{udpiblk canbIKTapasl JaMbITyFa, CallbIK
OKIMIIIUTITIHAE  JKacaHIbl  WHTEIUIEKTI  MaijanaHyra JKOHE  XalbIKapalblK  YHIecTipy
MepCIeKTUBAJIAPBIHA EPeKIlle Ha3ap ayaapbuiafbl. byl MakanaHbIH €H MaHBI3/IbI MakcaThl — OyII
TYPaKThl JaMyZbl XKoHE CaJbIK TYCIMJIEPIH 91 0oyl KaMTamachl3 €Ty YIIiH CalbIK XKYHelepiH
’KaHa YIKOHOMHKAJIBIK JKaFJaiiapra OeiiM/ey caanapblH aHbIKTAY.

Kiatrik ce3aep: undpisik canbikrap, HUQPIbIK 5KOHOMUKA, KPUIITOBAIIIOTA, CAJIBIK CascaThl,
perTey, XalnbIKapablK BIHTBIMAKTACTHIK.
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TAXATION IN THE DIGITAL ECONOMY::
PROSPECTS AND CHALLENGES

Abstract

The modern economy is rapidly transforming into a digital economy, with e-commerce, online
platforms, cloud technologies playing a significant role, and digital currencies. These processes are
generating new sources of revenue but creating significant challenges for tax systems. Traditional
methods of tax based on the physical presence of businesses are becoming ineffective in the face of
digital transactions. Difficulties arise in determining the tax base, preventing tax evasion. This article
examines the key challenges faced by states in taxing digital companies analyzes possible ways to
reform fiscal policy. Special attention is given to the development of digital taxes, the use of artificial
intelligence in tax administration and prospects for international coordination. The purpose of this
article is identified areas for adapting tax systems to new economic conditions to ensure sustainable
development and the equitable distribution of tax revenues.

Keywords:digital taxes, digital economy, cryptocurrency, tax policy, regulation, international
cooperation.
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