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BAHKTEP/IH UHBECTUIIUAJIBIK IPOUECTEPAEI'T MEMJIEKETTIK-
KEKEHWEJIIK 9PIHITECTIK KATBICYHIBICHI PETIHAEI'T POJII

Tyiiin

OKOHOMHKAHBIH HaKTbl CEKTOPBIHBIH CHIATTaMalapblHaH 0acka, O KOFaMHBIH JaMybIMEH,
MaHBI3Zbl 3KOHOMHUKANIBIK KaTeropusMeH OaiimaHplcThl. Maxanaga KapyKel KYHECiHIH IIEKTeyiepi
CHIIATTAJIFaH, JKaJIbl HOPMATUBTIK 0a3za O3ipJeHTeH, eJIep apachIHAAaFbl KYKBIKTBIK KaTBIHACTAP.IbI
Kap KBUTBIK KOHE MYIIKTIK KaJlaranay peTTelreH, COHIai-aK BU3aIbIK XKYie KeHUTIeTireH. 0y baHkTiH
MEMIICKETTIK-)KEKEUIEeTIK OpINTECTIKTI NaMBITY YIIIH KOMIAHUSIHBIH KapXKbUIBIK WHBECTHUIMSIAPHIHA
KOWBIJIATBHIH TaJlaNTapAbl apTThIpyFa MYMKIHJIrT Oap eKeHiH Kepceredi. MeMIIeKeTTIK-)KEKeMEHIIIK
opinTecTik ©3iH oNeyMeTTIK WHQPAKYPBUIBIM KaXETTUTIKTEPIH KaHAFaTTAaHABIPYABIH THIMII Kypaibl
peTiHIE KOpCETTi. COHBIMEH KaTap, Ka3ipri HapbIKTaFbl MaHBI3NBI MACEIe Y3aK Mep3iMil JKoHE
9KOHOMUKAJIBIK THIMII Kipic Ke3JepiHiH 00iMaysl 00BN TaObUIaabl. KocimopeiHaap MEH MEMIICKETTIK-
JKEKEMEHIIIK CepiKkTecTikTep OipkaTap WHMPAKYPBUIBIMIBIK >K0Oamapabl KYpy, iCKe achlpy *KoHE ecell
Oepy Ke3iHIE KeKe JKoHE KOFaMIBIK MYIIeNep apachlHIaFbl OaiIaHBICTHI aHBIKTAMIbI, OYJI €Ki Heri3ri
acrnekt Oenrini Oip ¢dopmaMeH, elMeH, 9[ETTe CEPIKTECIeH HeMece >K0OaHBIH WHPPaKYpBUIBIMBIHBIH
OipneckeH 00BEKTICIMEH KOHE OWBIH epekeNepiMeH OailTaHbICThI, all KOMMEPIHMSIBIK YHBIMAAP KOOaHBI
JIYPBIC 5KY3€Te achIpyAbl )KHE TapTyIbl YHPEHE].

KinrTik ce3mep: Kapbl, 0aHK KapKbIChl, OM3HEC, )KEKEMEHIIIIK, CEPIKTEPCTIK, OPINTECTIK, O0JKay,
WHBECTHUIMSIIBIK TPOIIECTEP.

Kipicne

MemiekeTTik-KekeMeHInik — opinrectik  (MXXO)  k00achlHBIH ~ OMIpIIK  IUKIIHIH
uHBecturusara aeuinri keseHinae EKI Herisri kezen Oap - MKO x00achIHBIH KOMMEPIUSIIBIK
KOHE KapKbUIBIK kaObuTybl. KoMMepuusiblk >kaly HeEri3ri »koOalblK KediciMIepre, oJeTTe
KOHIECCHSUIBIK KeTiCIMAepre HeMece MEeMIIEKETTIK-)KEKEMEHIIK, MyHUIUMAIABIK KOHE KEeKe
CEepIKTECTIK KediciMJepiHe KoJI KOobl Ke3aen . KapKbulblK ka0bLTy jKeKe MHBECTOpJIap MEH
KOMMEpPLUMSUIBIK OaHKTEp apachblHAa >Ko0ara KaXeTTl KapakaTThl 0esy Typajbl HECHENiK
KeiCiMHIH Oap ekeHZiriH Ouinipeni. KapKpUIblK >kaObuly - Oyl MeMJIEKeTTiIK-)KEKEMEHIIK
CEepIKTECTIK >ko0anmapblH >ky3ere acblpyAblH mapTel. ConabikraH, KOII xarmaiina MOXXO
xobanapbl YIDKaKThI KesiciMzep O0JIbIn TaOblIaibl.

OKOHOMUKAJBIK 6Ccy (PakTOopbl PETIHIE HWHBECTULUSIBIK OENCEHAUTIKTI apTThIpy KoHe
HETI3r KamnuTaldfa WHBECTHLMSATIApAbIH JUHAMUKAChl MEH KYpPBUIBIMBIHIAFBI OH e3repicrepre
KapChl TYPY MIHJETI HAPBIKTHIK KOHE MEMJIEKETTIK 9CEp/ll PETTEHTIH TETIKTEPMEH KamMTaMachi3
eTuired. byn mporiecc COHFBICBIHBIH WHBECTHLHMSUIBIK KoOanapbsl Kap>KbUIAaHABIpyFa >KOHE
KOMMEPIUSIIBIK CyOBEKTUIEPAIH WHBECTHUIUSIIBIK KbI3METIHIH BIHTAJIAHIBIPBUTYbIHAFA TIKEJIen
KaThICybIHaH KepiHeai. COHBIMEH KaTap, HApbIKTHIK SKOHOMHKA >KarJdalbIHIa MEMJIEKETTIH
WHBECTHIMSUTBIK KBI3METKE apajlacybl opJlailbIiM IekTeym. Komaichl3 TeHASHIUSIHBI KaHaan 1a
Oip cebenTepMeH o3repTy, OHipiep MEH OHEPKOCINTIH HHBECTULMUIBIK TapThIMABUIBIFBIH
"epekmeney", OM3HECTI ©3repTy KaXeT >KOHE OpbIHABL. KecTeaeH Kepin OTBIpFaHBIMBI3JIAMN,
COHFBI O€ec KbUIJIa HET13l1 KaluTalfa MHBECTHIMAIAp 010 KeT KapakaThiHbIH 30% - 1aH acTambl
eceOlHEH KamTamachl3 eTUIreH. Anaiia, MyHJaill pecypcTapiblH CaHbl, COHJBIKTAaH MyHJal
pecypcTapAblH MYMKIHJIIT ©T€ HIEKTeYIi eKeHIH ecTe YCTaFaH jKOH, COH/IBIKTaH 3KOHOMUKAHBIH
0aHK CEKTOPBIHBIH PE3ePBiH apTTHIPY KaxkeT [1].
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OHriMe KOITereH pecypcTapibl JKMHAKTal, OJapAbl y3aK Mep3iMIl WHBECTHLHUsIApFa
alHaABIpa anaThlH THIMI KoHE 0ocekere KaOiIeTTi OTaHIBIK Kap>Kbl CEKTOPBIH KYPYy TYpabl
00J1bII OTHIP. ByJT OTaHBIK JKOHE MIETENIIK KaThICYIIBUIAPIBIH KaTICYBIMEH ipl KOp OMpiKachiH
KYPYIbl JKOHE €JJIIH HETI3T1 CeKTOpJapbl MEH CeKTopJjapblHAa Y3aK Mep3iMal IMEeTeIiK
WHBECTUIMSUTAPABI €A0Yip WIFAUTY YIIH eIIIH dJIEMIIK KapKbl )KYHECIH/IET1 TO3UIIUSICHIH YHEMI
HBIFAUTY/IbI TaJlall eTe/l..eJl 5KOHOMUKAchl. bys Mocenenep/i coTTi MIeNTy/iH MaHbI3bl IAPTHI-
Oy enmiH JKOHE Kap)Kbl HApBIKTaphl MEH KOCIMKEpNIepPAiH THUIMAI e3apa  iC-KUMBLIBL
bIHTBIMAKTACTHIKTBIH OCHI TYPIHIH €H J>KaHa OHE MaHbI3Abl OaFBITTAPBIHBIH O1pi-YJITTHIK
HSKOHOMHKAHBIH WHBECTHLMSUIBIK Kypampac Oejiri peTiHae MeMJICKETTiK-)KeKeMEHIIIK
cepikTecTikTi Kypy. Tek conrsl 10-15 Kbuia FaHa MEMIICKETTIK-)KEKEMEHIITIK OPINTECTIK dJIeMIe
KapKbIH ania 6acTajpl.

MeMIeKeTTIK-)KEKeIIeTK opINTeCTIK, 91eTTe, KOFaMJIbIK MaHbI3bI 0ap >KoOaap/bl )Ky3ere
acelpy JKOHE aFbIMJIaFbl KE3€HIC MEMIICKCTTIK IIBIFBIHAAPABI OaphlHIIA a3alTy YIIiH
SKOHOMHUKAJIBIK, JKOHE QJICYMETTIK MH(PaKYpBUIBIMABI Y3aK MEp3iMIl JaMbITyFa OaFbITTaJIFaH.
Erep MemiiekeT KOCIMOPBIHIAPMEH 6©3apa iC-KUMBUIIBI MEMJICKETTIK-KEKEIICNiK OpINTECTIK
TypiHae( JKOHE CalbIK KaTbIHACTaphl TYpPIHAE e€Mec) YHbIMIAcThipa alica, MEMJIEKET
KOMITAHUSHBIH OCHI cajajlapJiarbl pecypcTapblHa, COHBIH IMIIHAE THIMII XYMBIC dAiCTEpiHE,
TEXHOJIOTHSUIAphl MEH TEXHOJIOTUSAJApbIHA TiKeJIed KaThica alajbl.oKOHE TEXHOJIOTHUSIAp,
OHJIIpiCTI YHBIMAACTHIPYBIH JKaHa HBICAHAAPHI, )KETKI3YIIIEPMEH KOHE MEpAIrepjaepMeH KoHe
YKOFaphl caralibl IepcoHaIMeH Oainanbic. MeMIIeKeTTIK-)KEKEeIIeiK dpINTeCcTiK )Ko0anapbiH iCKe
aceIpy Ke31HEeT1 MEeMJICKET TIeH OM3HECTIH MaKcaTTaphl | CypeTTe KopceTiireH.

Memaexkerrik-sRexkeMeHmiK apinrecrTik
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Cypert 1 - MeMJeKeTTiK-KeKelIeNiK 9pINTeCTIK xKobalapblH iCKe achIpy Ke3iHaeri
MEMJIEKET MeH OM3HECTIH MaKcaTTaphl

Ochburaifia, MEMIJICKETTIK-)KEKEMEHIIIK CEPIKTECTIK HET131HEH YIII JKaKThl BIHTHBIMAKTACThIK
nen aityra Oonaapl. Erep Kapkpl YHBIMBI TYpFBICBIHaH »o00a OaHKTiK Ou3Hec Oosimaca,
cepiktecTik MyMKiH emec. IlIpiH MoHIHmE, Oyl KOHIIECCHSUIBIK KENICIMHIH OOmybl 1a
UHPaKYpbUIBIMIBI CalyFa HEMece J>KaHapTyra Kenuiaik Oepe aiMaWTBhIHABIFBIH OUIAipesi.
backama aiiTkaHma, Kap)Kbl YHBIMIapbl ko0ara KaTbica ajdybl YIIH >KOO0AHBIH KapKBUIBIK
asKTaTyblH KaMTaMmachl3 €Ty KakeT. baHk yibpIMAapbiH jko0ara KaThICyFa TapTyAbIH HETI3Ti
nIapTTapbl JK00aHbl JalBIHIAYIBIH KOFaphl camackl (KOOAHBI TEXHUKAIBIK JKOHE 3aHJIBIK
MBICBIKTAY), OW3HEC-YUBIMIAPIBIH MEHIIIKTI KapakKaThIHBIH OOJYbI, WHBECTOPJIApIBbIH Oemeni
JKOHE yKcac ko0amappl iCKe achlpy TKiprbeci 00ibI TadbL1aab! [2].

OpOip MHBECTUIUSIBIK X00a OaHKTIH MYIJeNepiHe colikec kenemi. Erep OaHk Kapbi3
KapakaTblH O©Tel ajica XoHe Hecue OOMbIHIIA HalbI3gapAbl Teslel anca, Oyl MEMIIEKETTIiK-
KEKEMEHIIIK CEPIKTECTIKTIH KaJbIMTacyblHA alTapibIKTall ocep ereii. Atam aWTKaHza, KapiKbl
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MHCTUTYTTapbl MyHAal Kemicimaepre Kos Kowoonael Taman ereni. Kaxkerrimik MXKO
KeJICIMIIapTTaphl MAPTThl KEMUIMIKTEP MEH KEMUIIIKTEP CHUSKTHI CaKTaHIBIPYABIH IOCTYPIIi
omicTepiH KOJJIaHyFa MYMKIHIIK OepeTiH KOOalbIK KapXKbUIaHABIPY KaFUAAThl OOWBIHIIA
Kap>KbUIaHIBIPBLIATHIHIBIFbIHA OalIaHbICTHI TybIHAAW B! IllapTTa KOHIIECCHOHEp OipHenie per
yCTaJfaH HeMece KOHIIECCHOHEp 63 MiHAeTTeMeNepiH THICIHIIEe OpbIHIaMaraH >Karnaiiia
0aHKTIH KOHIIECCHOHEP/Il aybICTBIPY Typalibl 6acTamachl Ke3/aelyl MyMKiH. backa HopcenepmeH
KaTap, Kap»Kbl HHCTUTYTTAPBIHBIH TAJIANITAPBIH aTall ©TKEH JKOH:

-KOHIIECCHSI IAPTHIHBIH TaJaNTapblH OY3FaHbl YIIiH adbIMIAp/Abl aHBIKTAY JKOHE TOJey
MEXaHHU3Mi;

- KoHmeccusi mapTelH ©3repTy Hecue OCpyIIiHIH KeTicIMIMEH FaHa MYMKiH OoJjaibl.
CoHbIMEH KaTap, KOMMEpPUHUSUIBIK OaHKTEp MEMJICKETTIK OpraHiapiAblH  OKiIuepiHe
KeJTiciMImapTTap jkacacyra oTiHiin 6epe anaasl [3].

WuBecTunusiapabl  Kap KbUIAHABIPYIBIH 0achiM Ke37epl MIapyamlblUIbIK KYPri3yii
CyOBEKTUIepIiIH MEHIIIKTI KapakaThl OOJbIl Kanda Oepemi, onapabiH Kenemi 2024 SKbLIFBI
KaHTapaa 653,3 Mupja.TeHreHi Hemece >Kaimbl KeseMHiH 82,6% -. Kypansl. Broker KapakaTsl
HET13r1 KaluTajlFa cajJblHFaH WHBECTULIMSIIAP/IBIH JKaJMbl KeleMiHiH 2,8% -. Kypanbl, Oyj1 peTTe
2023 KbUTFBI KaHTapMeH caibicThipranga 7,3% - ¥a ecti. baHk canacel yIIiH KOHOMHKAHBIH
HAKThl CEKTOPBIH Kap KbUIAHIBIPY/Ia HETi3T1 KalMTalfa WHBECTUIUSIIAPIBIH Kbl KOJIEMIH]Ie
1,6% ananst (Kecte 1).

Kecte 1- Kap>kputaHIbIpy Ke3epi OOHBIHIIA HETi3T KanuTalFa HHBECTHIIHSIAD

Kepcetkimrep 2024 x. KopbiteiagpiceiHa %-0eH
MBIH KOPBITBIH] 2023 x. 2022
TEHTe pIcbIHa %-0eH K.
Herisri kanuranra 790 100,0 100,0 100,
WHBECTUIHSTIAD 806 112 0
OHBIH iMIiHJE Kapaxar
eceOlHeH:
MEMJIEKETTIK OIOKET 22 354 2,8 2,7 3,6
707
03 KapaxaTbl 653 82,6 85,6 83,6
261 066
0aHK KpeauTTepi 12 303 1,6 15 2,5
209
OJIAPJIBIH IITIH/IE:
mIeTeIIiK OaHKTepIiH - - - 0,3
KpeauTTepi
0acka Kapbi3 102 13,0 10,2 10,3
887 130
OJIAPJIBIH IITTH/E:
pe3uIeHTeMEeCTePAIH 19 708 2,5 2,7 1,1
Kapbl3 KapaxxaTbl 585

Eckepty — Kecte arBopmer KP ¥b ecentik ManmiMeTTepi HETi3iHE )KacalbIHFaH

Erep 013 keit0Oip namymsl ennepaerigeit XKIO-Hi xpuibiHa 5-6% - Fa apTTHIpYAbI Makcar
eTIN KO¥caK, OHJJa HHBECTHIINS JieHTeliH keM nerene 30-35% - ra apTTeIpy Kepek. bi3niH 6aHk
aktuBtepi XIO-nHiH 75% - ®IH Kypambl.  Kapxker Munuctprairidin Ka3bHaIIBUTBIFBIHA
KapaXXaTThIH KapTHIChIHA XKYBIFBI 0ap, Olpak oJlap TYPaKThl OFO/PKET KOPBhIHA KOHE MEMJIEKETTIK
KOChIMIIIa OIOJKET KOpbIHA Tycedi. by Koprnapra calblHFAaH HMHBECTULMSIAPIBIH YJecl
CAJIBICTBIPMAITBI TYP/IE a3, aFbIMJIaFbl MHBECTHIHSUIAP KosieMiHiH 20% - TaH acTaMblH Kypan/Ibl.

Byn Oapnblk WHBECTHNMSIIAPABIH HETI3TT K631 OONbIll  TaOBUIATBIH  OaHKTEPIiH
WHBECTHIMSUIBIK Hecuenepi. by keneci cebentepre OaimaHbICThI HET13/IE/ITEH:

- BipiHinen, KapbI3/bl Tesiey MbIHAJIapAbIH TUIMAUTITIHE KeMUIIIK Oepeni;



- Exinmnigen, Hecue Oepy Ke3iHae OaHK MamMaHIapbl TapTa OTBHIPBIN JKOHE KipiCTLTIKKE
KEeMUIIIK Oepe OTBIPHIN, OChl HHBECTUIIMSUIAPBIH HOTHKEIEPIH OAMBINTHI OaraiayFa ThIPHICAIBI.
;

- YwriHmrgen, OaHK JeNajichl3 €H THIMJAI HECHE KOCMApbIH TaHIAHIbl, MBICAIbI,
KOCIITOPBIHFA KAXKETTI Kypal-)KaOJbIKTapAbl CaThI anyFa Kapaxar Oenemi, KOMIaHUSHBIH
IIOTBIHAH OTEJl JKOHE KapaXKaTThl TIKEJICH OCHI »KaOJBIKTHI JKETKI3yIIire sxidepemi.mep3iMaepi
MEH camnachlH KaTaH Oakbliay;

- Teprinminen, Kazakcran ymriH OaraHbIH OIIETCI3 ©CYiHE KOJ OepMeyre MYMKIHIIK
OepeTiH MHBECTHUIMSUIBIK Kaphl3, ChIOANIAc JKEMKOPJIBIK HEMECEe KapaKaTThl TIKENEH KBIMKBIPY
TypaJibl alTHaraHa a, eMTKEH1 KapbI3 il TeseHOereH. MyHaa MeMJIEKeTTIK OakpliaynaH Oacka,
KapKbUIBIK KayilcCi3[ik MeH OaHKTIK MYJJICeTICpPMEH HBIFAUTHUIFAH MICKTEYCI3 KaTaH OaKbuiay
KOJITaHbUIaIb! [4].

VYakpIT oTe Kelle Ka3aKCTaHAbIK O0aHk akTuBTEpiHiH yieci XKIO-nen aceim Tyceni. bipak,
OKIHIIIKE opail, Oy OipHeIIe XbUIFa CO3bLIAJAbI, CHAI €71 YKOHOMHKAJIBIK OCyHl KeAeNIeTyl
Kepek. Enre YITTBIK 3KOHOMHUKAHBIH OJIEYMETTIK-DKOHOMHUKAJBIK JaMYBIHIAFBl OaHKTEpP.IiH
POJIiH KYIIEUTY koHE €H 0acThIChl OAHK CEKTOPBIH/IAFbl MHBECTUIIUSIIBIK OCJICEHIITIKTI apTThIPY
YILIH JKeZel, THIML dKoHEe ayKbIM/IBI Iapanap KakeT.

Ocsbl MoceneHiH Keilip acreKTiiepiH KapacThIpanbIK.

1. KazakcTaHHBIH OaHK XYWECIH NaMBITYAbIH OachiM OarbIThl. JKahaHABIK NaFIapbICTHIH
OypbIH-COHIBI OONIMaraH ayKbIMbl MEH TEpeHJIriHe KapamacTaH, eJJiH O0aHK canachl
TYPaKTBUIBIK TICH OJIaH 9pi ©Cy MEePCINEKTUBACHIH CaKTal alipl. byJl YITTBIK OaHK KYHECIHIH
COHFBI OHJKBUIJBIKTA XMHAKTaFaH YJKEH KyaT KOpJiapblHa, COHJal-aK Hecue YHbIMIapbIHBIH
JaFJapbiCKa Kapchl IIapajapblH  KOJJay YIOIH YIKeH KapKbl pecypcrapblH — Oeiryre
OaiinaHbICTHI.0aHK OTIMAUIITIHIH OTKIP TalIIBUIBIFBIH TOATHIPY , OaHKApaIbIK HAPHIKTHI KAJIBIMKA
KEJTIPYy KOHE KOMMEPUUSUIBIK OaHKTEP/CH KEKe Pe3epBTEP/iH KEeTyiHe K0l OepMey COHBIMEH
Oipre nmarnmapblc peceiinik OaHK >KyHeciHIH JaMybIHBbIH KYpT OasynaybiHa okenai. JKacanran
JKOHE HET13T1 "aybIpChIHY HYKTeNepi" HaKThl KOPCETUIreH . bys TeHrepiMci3gikTep/ii X0 peceit
MeMJIEKeTI MeH OaHK KaybIMIACTBIFBI YIIIIH CTPATETUSIIBIK MIHAETKE alfHAITYbl KEPEK jKOHE OHBIH
HICITYII POJIi aliJaFbl OHXKBUIIBIKTAPIaFbl VIITTHIK OaHK CEKTOPBIHBIH JaMy TUHAMHUKACHI MEH
canacblHa OaiinmanbicThl Oonanel. Kaszakctan PecmyOnukachiueiH 2027 >KblTFa JIEHIHTT y3aK
Mep3IM1 QJIEYMETTIK-DKOHOMUKAIBIK JaMy TYKbIpbIMaaMacblHna.  baHk Kylecl YITTHIK
HSKOHOMHUKAHBIH 3aMaHay! JaMYbIH KapKbUTaHABIPYIa MaHbBI3bI POJI aTKApabl.

Aran aiftkanaa, on baHkTik Hecue 6epy Mekemelnepl caHbHbIH 2025 KbUIFbI pEHTHHITEH
70-75% - ra >xoHe 2027 xblnFbl pedTUHITEH 80-85% - Fa ©CKEHIH OHE Kap KbUIBIK aKTUBTEP
yiecinin 20-25% - ra eckeHiH xabapnagpl. YWBIM MEH OOJBIC a3aMaTTapbIHBIH CEHIMII
KapKbUIBIK KOJJIayblHA, AyKBIMJIBI KAPKBUIBIK, WHHOBALMSIIBIK >KOHE IIAFBIH KOCIMKEPIiKKe
MEHIIK YJIECIHIH ecil Kejle jKaTKaH YJIECIHIH Te3 ecyiHe Kemuigik OepiHi3. benrimi Oip
KBI3METTIH CTpaTEeTUsJIBIK MaKCcaTTapblH €CKepe OTBHIPHIN HEeMece YITTHIK 3aHHAMaHbl ecKepe
OTBIPBII XKOHE Kap:Kbl )KYHECIHEH KEeMIHI1 COFbIC Ke31HAET! KYPBUIBIMIBIK KeAepriiepil eckepe
OTBIpbIT, OpTanblk OaHK cajdachlHBIH OpTa MeEp3iMAl  JaMyBIHBIH OachiM  OarbITTaphl:
MEMJIEKETTIK OoHe j>KeKe 3eHHeTakbl KopJjiapbl YIIiH OachlM HMHBECTULHSJIBIK >koOamdap MeH
Oarmapriamainap;

-aMajiaH  ThIC KapXKbUIBIK TallalTap, ocipece 3aH KbhI3METTepl canachkl (uimanra
MYLIENIKTI JaMBITY;

-JlaMy; TaHEPTEH JaMYIIbI eliepMeH OeTre-0eT Kemin, alMaKThIK HeCUeIIK MEeKeMeJIepIiH
pecypcTapel MeH KamuTaid 0a3achlHBIH ayKbIMbl.Kap)KbUIBIK aKTUBTEPAIH KOMETIMEH; YITTBIK
baHKTiH opKalChICHIHBIH KETUIAIPUITeH HHTErpalisUIaHFaH KYPhUIBIMBI MEH 9JIC13 JKaKTaphl.

Kazakcran OaHK KyHeciHIH OTaHJbIK SKOHOMHUKAHBIH KYPBUIBIMJIBIK ©3repicTepiHe THIM/1
KATBICYBIHBIH MaHBI3JIbl MMAPTHl MYKHSAT MOHUTOPHHI CallachlH apTTHIPY JKOHE OHBI OAaHKTIK
ToyeKenaep/ii Oakbulay CalachIHAAFbl XalbIKAPAIBIK TAHBUIFAH TOCUIMEH OJaH 9pi YillecTipy
6o TabbLTa R [5].



ConbiMeH KaTap, Ka3akCTaHHBIH KpEOMTTIK YHBIMAAphl MOHMTOPHHIIHIH OpTYpIi
3JIEMEHTTEPIHE KOHE OJIapABIH KbI3METIHIH aHTUIMKJIII1 TOPTiOiHEe, COHai-aKk 0aHK CEKTOPBIHBIH
Kal-KYHiH KoHE JarIapbicTapra TO3IMIUTIKTI OaranayablH JaMbIFaH JKYHECIH KYpyFa epeKiie
Ha3ap ayapy Kaxker

2. DKOHOMHMKAHBIH 0acbIM cajajapbl MEH CEKTOpJIAapbIH Hecueney OoibIHIIA OaHK
CEKTOPBIHBIH KbI3METIH KEHeWTy OaHKTik Hecuernep PeceliiiH 5KOHOMHKaJIBIK J1aMybIH
KapKbUTAHIIBIPY/Ia MaHBI3Ibl POJ aTKapajbl, OChUIANMINIA OHBIH OTAHIBIK OW3HECTIH HETI3T1
KaluTajblHA CaJbIHFAaH WHBECTHULMSIAPIAFbl YJeCl COHFBl OHXBUIABIKTA 2,5 ece ecim, 10%
KYpaJbl.

banktep MeH MeMJeKeTTIH e3apa ic-KUMbUIbIH KeHeityre Kazakcranma kpeautrep
OOMBIHIIIA MEMJICKETTIK KemuUIAiKTep Oepy, ipi WHBECTHUMSUIBIK >KoOamapisl Oipiecin
Kap KbUIaHJIBIPY, OIpJIECKEH KOpJiap, dcipece BEHUYPINIK >KOHE TIKEJIeH WHBECTHIHSIAD KYPY,
KPEIUTTIK CTaBKaJapibl, KPEAUTTIK YHBIMAAP/IBI HIETENIIK TOKipHOEeMeH cyOcuansiay CUSIKTHI
MEMJIEKETTIK-)KEKEIIEIIK OPINTECTIKTIH KOFapbl TUIM/II HBICAaHAAPbIH HEFYPJIBIM OCJICEH I CHT13y
BIKITaJI €TeTiH 00JIa/bl, COHABIKTAH KEMUIAIK Oepy TeTiri MeMJIEKEeTTIK-KEKEIIeNiK dPINTeCTIKTIH
Oacka TypJiepiHe KaparaHja OipkaTap Ce3Ci3 apThIKIIBLIBIKTAphl Oap. JlocTyp OolibiHIIA Oyt
OrO/KET KapakKaThIH IIYFBUT 061y OOMBIHINA €H TOMEHTI IIBIFBICTAp Ke3eK MEMJICKETKE KeHIIiK
Oepy KOpJapbhIHBIH HeMece MeMJICKET OepeTiH JKeIUIepAiH KelieMiHeH OipHelle ece acaTbiH
WITTHIK KOHOMHUKAaFa MHBECTULIMSIIAP TaJall eTUIMEWI jKOHE ko OepliMenai Kemiamik oepy
TETIT1HIH OYJI apTHIKUIBIIBIKTAPHI HIETENAe KeHIHEH TapalyblH KaMTaMachl3 €TTi

OpHHE, MEMJICKETTIK-)KeKEMEHIIK OpINTEeCTIK Ka3ipri KOFaMHBIH CasCH  KOHE
SKOHOMHMKAJIBIK ChIH-KATepJIepiH IIenry yiniH aMOeban "naHares" 60Jbin TaObLIMai1bl, Oipak ol
MEMJIEKETTIK-)KEKEMEHIIIK CePIKTECTIKTEePIEr] TYPaKChI3IbIK Ke3eHAepiHae HHYPaKYPHLIIBIMIBIK
xoOamapApl JKaTFacThIpyFa MYMKIHAIK Oepei.MeMJICKeTTIK-)KEKEMEHIIIK OpINTECTIK KOHE
MIKO kemniciMAepiHiH MIAPTTHIK JKOHE €PIKTI CHIATHI KETiCIM-IIapTTap MEH PeCypCTap/Ibl )KUHAY
Ke3iHe 0apiIbIK TapanTapAblH MYIIEIEpiH eCKepyre MyMKiHIiK Oepei [6].

¥3aKk Mep3iMal MEepCleKTHBaJa MEMIIEKETTIK-)KEKEIIeNK OpINTECTIK  QJIEYMETTIK
Mocenesnep i menryae OusHec KypbUIBIMAAphIH HEFYPIBbIM OCJICEeH I eHTI3y/ll KaMTamachl3 ery,
HOPMAaTHUBTIK KYKBIKTBIK >KYyHelepal *KeTUIaipy, MHPPaKypbUIbIMIbl AAMBITY YIIIH YKIMET INEH
OM3HEC CeKTOpbIHA "AMaorka" Tycyre MyMKIH/IK OepeTiH aJeyMEeTTIK CasicaTThIH ipreii Kypajbl
OombIn TaObLIAABL.. AJaiia, Oocbl MaKcaTTapFa KETy YIIIH MEMJIEKETTIK-KEeKeIIeTiK dpINTEeCTIK
CEKTOPBIHBIH CaH/bIK JaMyblHA FaHa €MeC, COHBIMEH KaTap MeMJICKeTTIK-KEeKelIeNiK opinTecTiK
CEKTOPBIHBIH camaibl JaMyblHa Jla Hazap ayJaapy KaKeT: asKTallFaHra AeHiHr1T Mep3iMaep.l
KBICKapTaThIH MpeleAeHTTIK k00a.. CoHmaii-aK, MeMJIEKETTIK-)KEeKelIeTiK dPINTeCTIKTIH Heri3ri
cuUnaTTaMajgapbIHbIH O1pi OJap/blH TYPaKThUIBIFBI €KE€HIH ecKkepy KaxkeT. Onap/blH apKachlHJA,
TINTI TYPAKCHI3 XKaFaailnapaa na, eln, ocipece OM3HeC KYpbUIbIMBI OoJaiak KbI3METIH yKOcTapian
ananael. byn "Tipi Kanmy" TakTHKaJbIK ONEpalMsulapblH XKY3€re achblpyFa FaHa €MeC, COHbIMEH
KaTap JaMy CTpaTerusIapblH JKy3ere acblpyFa MYMKIHJIIK Oepeii.

MemMnekeTTiKk KemuimikTepi Oap Hecuesnep OOWBIHINIA MIHAETTI KPUTEPUMIIEPAl e€cenTey
TOpTiOiH OeifiMziey COHBIMEH KaTap SKOHOMHMKAaHbBIH 0achIM cajajapblHa OaHKTIK HECHEeNeHIIpy/Ii
apTThIpyFa KeMekTecedl. Atan aiTKaHna, Toyeken koapounueHti 20% 0607aTblH YIATTBHIK AaMy
yiBIMBI  KeMmuIIIK OepreH HeCHeNiK TajanTapibl ecKepy YIIH OaHKTepJiH KarmuTal
KETKUTIKTUTITIH aHBIKTay KpUTepHiliepiH eHrisy kaxker. Kazipri yaxeiTra OyJ1, MbIcaibl,
Xanbikapanbik Jlamy BaHkiHiH Keniikrepi 6ap Hecuenepre KaTbICThI [7].

Knaccukanplk KapbI3AbIK KapKbUIAaHABIpYJIaH Oacka, OaHKTep jkoOajapra KalHUTallbl
TapTyAblH Oacka KOJJAphIH YChIHA alajbl, MbBICAIbI, WH(PAKYPHUIBIMIBIK OOIUTALMsIAD,
apajblK HECHeNep JKOHE apaliblK Kap KbUIaHIbIpynbl Konaay, Conpaii-ak KypbUlblll >KaTKaH
XoOanblk KOMIAHUSIAPIABIH YJIECTIK KaThicybl. Hecuemnmik yHbIMIapIbslH HMHBECTHIMSIIBIK
’o0anapra KaThICYbl TAaWBIHIBIK CalachlH )KaKCapTATBIHBIH aTal ©TKEH JKOH, OUTKEeHI OaHKTep
KapKbUTAaHJIBIPYy MOJIENIIH MYKMAT OaKbUIaibl, OChUIAMINIA THIMCI3 KoOalmapJblH IKy3ere
aceIpbUTYbIHA JKOJ Oepmeiini. SIFHM, OaHKTep WHBECTUIMUIBIK >KOOallapra FaHa eMec,
capartamara JJa HHBECTHUIIHUS Calajibl.



KopbIThIHABI

COHIIBIKTaH, Taljgay KOPCETKEHIEH, Kap)Kbl CEKTOPBIHBIH POJi KapamaibiM Hecue
KOpJIapbIHBIH ayKbIMBIHAH oJIJIeKaiiila KeH. BaHKTIH KaThICybl XOOAJBIK ToyeKemnai Oeiyre,
KBI3METIH JalblHIay MeH OacKapyIblH camachlH jkakcapTyra ocep ereni. COHBIMEH Kartap,
Kap Kbl HHCTUTYTTAPhl TEK KIMEHTTIK 0a3aHbl KEHEHUTYTE KOHE TPAH3aKIHSIIBIK IIBIFBIHIAD MEH
TOyEKeIIep/Ii a3alTyFa JIETeH YMTBUIBIC CUAKTHI HAPBIKTHIK MOTUBTEP I OACIIBIIBIKKA AJIaIbl.

ATNIBIHFBI Ke3€HIE Y1 OaHKIHIH Kap>KbUIBIK CATHIN allyJiap HAPBIFIHA alTapIIbIKTall ocep
eTyiHe BIKIaJ eTTi, OipaK Kasipri >karjaiijia OHbIH KbIMOATThIFbIHA OalIaHBICTHl OAHK KaITUTaJIbI
apKBUIBI KAPXKBUIBIK CATHIN ally KOPJAPBIH OJaH opi JaMbITy KWUBIHFA COFaJbl, JKOHE O
JKarganaa MEMJICKETTIH pesli  apTajabl, HETI3ri KbI3MET Kap)KbUIBIK CaTBIl  alyJiapibl
Kap KbUTAHIBIPY KYHBIH TOMEHIETY OOJIBIN TaObLIa bl
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POJIb BAHKOB KAK YYACTHHUKOB I'OCYJAPCTBEHHO-YACTHOI'O
ITAPTHEPCTBA B MUHBECTULHNOHHBIX ITPOLHECCAX

AHHOTAUA
IToMrUMO XapakTEpHCTHUK PEATHLHOIO CEKTOpa AKOHOMHKH, OH CBA3aH C pa3BUTHEM OOIIECTBa,
BRXHOM OKOHOMHYECKOH Kareropuei. B craTbe oONUCaHbl OrpaHUYEHHS (HUHAHCOBOW CHCTEMBI,
paspaboTaHa o01as HopMaTHBHas 0a3a, perjaMeHTHpOBaH (PMHAHCOBBIM M MMYIIECTBEHHBIH HAI30p 32
MIPABOOTHOIICHUSAMU MEXy CTpaHaMHM, a TaKK€ YIPOILEHA BU30Bas CUCTEMA. 3TO TOBOPUT O TOM, YTO
0aHK UMeeT BO3MOKHOCTb TIOBBICUTH TPEOOBAaHUS K (PMHAHCOBBIM WHBECTUIIMSM KOMITAHUH JUISI Pa3BUTHUS
roCyJapCTBEHHO-YaCTHOTO MapTHEPCTBA. 1 0Ccy1apCTBEHHO-YaCTHOE TAPTHEPCTBO 3apEKOMEHI0BaJIO cebs
KakK 3((EeKTUBHOE CPEJCTBO YAOBIECTBOPEHUS TOTPEOHOCTEH COIMANbHON HHPPACTPYKTYPHI. KPOME TOTO,
BaXHOW MPOOJIEeMON Ha COBPEMEHHOM DBIHKE SIBIIIETCS OTCYTCTBHE JOJITOCPOYHBIX M 3KOHOMHYECKH
3¢ (eKTUBHBIX HCTOYHMKOB Joxona. llpeanpusaTuss W rocynapCTBEHHO-YacTHBIE MapTHEPCTBA
OTIPEICNIIOT B3aUMOCBSI3b MEXY JTHYHBIMHA U OOIIECTBEHHBIMU HHTEPECAMH MPH CO3AaHUH, peaTn3aunun
U TOAOTYETHOCTH pAda HHQPPACTPYKTYPHBIX TMPOEKTOB, A3TH JABa OCHOBHBIX AacCIEKTa CBS3aHBI C
onpezeacHHONH (HOPMOM, CTpaHOM, OOBIYHO MAPTHEPOM MJIH COBMECTHBIM OOBEKTOM HH(PACTPYKTYpPbI
6



MpoeKTa M TMpaBHJIaMH WIPBl, B TO BpeMsl KaK KOMMEpUYECKHWE OpraHW3alliil ydYaTcsl TMPaBUIBHO
peaM30BbIBATh U IPUBIIEKATh MPOEKT.

KaoueBsle cioBa: ¢uHaHchl, OaHKOBCKME (MHAHCHI, OW3HEC, JIMYHBIC, TAPTHEPCKUE,
MapTHEPCKUE, MPOTHO3HBIC, MHBECTUIIUOHHBIE TIPOIIECCHI.
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Abstract

In addition to the characteristics of the real sector of the economy, it is associated with the
development of society, an important economic category. The article describes the limitations of the
financial system, a general regulatory framework is developed, financial and property supervision of legal
relations between countries is regulated, and the visa system is simplified. this indicates that the bank has
the opportunity to increase the requirements for the company's financial investments for the development
of public-private partnerships. Public-private partnership has established itself as an effective tool for
meeting the needs of social infrastructure. at the same time, an important problem in the modern market is
the lack of long-term and cost-effective sources of income. Enterprises and public-private partnerships
determine the relationship between private and public interests in the creation, implementation and
reporting of a number of infrastructure projects, these two main aspects are associated with a specific
form, country, usually a partner or a joint object of the project infrastructure and the rules of the game,
while commercial organizations learn to properly implement and involve the project.

Keywords: finance, banking finance, business, personal, partnership, partnership, forecasting,
investment processes.
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