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BAHKTEPAIH UHBECTULUAJIBIK IPOUECTEPAEI'T MEMJIEKETTIK-
KEKEHWEJIIK 9PHITECTIK KATBICYIIBICHI PETIHJAEI'T POJII

Tyiiin

OKOHOMMKAHBIH HAKThl CEKTOPBIHBIH CHUIIaTTamalapblHaH 0acka, OJ KOFaMHbBIH
JaMybIMEH, MaHbI3/Ibl SKOHOMHKAJIBIK KaTeropusiMeH OaiaHbicThl. Makanana Kapabl )KyHeciHiH
HIEKTeYJepl CUMaTTaIFaH, JKajllbl HOPMATUBTIK 0a3a 931pJICHIeH, €J/Iep apachlHIarbl KYKbIKTHIK
KaTblHAcTapAbl Kap)KbUIBIK >KOHE MYJIIKTIK KaJarajgay pETTeNreH, COHAAl-aK BH3albIK XKyile
KEeHUAeTuireH. Oyl BaHKTIH  MEMIIEKeTTIK-)KEeKeIIeIIK  OpINTECTIKTI  JaMbITy  YIUIH
KOMITaHUSIHBIH KapKbLJIbIK MHBECTULIMSATIApbIHA KOWBUIATHIH TaJanTapAbl apTThIpyFa MYMKIHJIT'1
Oap exeHIH kepceTell. MeMIIeKeTTIK-)KEKEMEHIIIK SPINTECTIK ©631H 9JIeyMETTIK HH(PaKypbUIbIM
KOKETTUIIKTepIH KaHaraTTaHABIPYIbIH THIMII Kypajbl pPETIHIE KOpCeTTi. COHBIMEH Kartap,
Ka3ipri HapBIKTaFbl MaHBI3BI MOCENIe Y3aK MeEp3iMJi KoHE SKOHOMHUKAIBIK THIMJII KIpic
Ke3JlepiHiH Oonmaybl Oosbin  TaObuiaAbl. KocimopelHIAp MEH MEMIIEKETTIK-KeKeMEHIIIK
cepiKTecTiKTep OlpkaTtap MHPPaKypbUIBIMIBIK K00amapasl Kypy, ICKe achlpy KoHE ecenm Oepy
KE31HJIE KEeKe KoHE KOFaMJIBIK MYJIETIEp apachlHIaFbl OalIaHBICTHl AaHBIKTAMIBI, OYJT €Kl HEeT13r'1
acnekt Oenruri  Oip dopmameH, eIMEH, OJCTTe CepIKTeCIeH HeMmece KO0OaHBIH
MH(PPaKYPBUIBIMBIHBIH OIpJIeCKEH OOBEKTICIMEH >KOHE OWBIH epekesiepiMeH OailJIaHBICThI, all
KOMMEPLUUIBIK YIHBIMIAP K00aHBI AYPHIC KY3€re achIpy/Abl )KOHE TapTy bl YUpEHE 1.

KinTTik ce3aep: Kapbl, 0aHK Kap>KbICHI, OM3HEC, JKEKEMEHIITIK, CEPIKTEPCTIK, OpPINTECTIK, OomKay,
WHBECTHUIISUTBIK TIPOLIECTED.

Kipicne

MemiekeTTik-kekeMeHmik — opintectik  (MJKO)  Ko0achbHBIH ~ OMIpIIK  HHUKIIHIH
nHBecTuimsra aeiinri keseHinae EKI Heridri ke3en 6ap - MJXKO k00aChIHBIH KOMMEPIIHUSIIBIK
JKOHE Kap)KbUIBIK >KaObuTybl. KOMMEpIUSIBIK jka0y HEri3ri »KOOaNbIK KeliciMaepre, oJeTTe
KOHIIECCHSUTBIK KeiciMaepre HeMece MEMJICKETTIK-)KEKEMEHIITIK, MYHHUIUIAIABIK JKOHE KEKe
CEepIKTeCTIK KemiciMaepiHe Koa KoroAbl ke3neiiai. Kap:KbuiblK xaObuly jkeke MHBECTOpJap MEH
KOMMEPIHUIBIK OaHKTEp apachblHAa >K00aFa KaXKeTT1 KapaXarThl Oeily Typaibl HECHeINiK
KemiciMHIH Oap exeHAairin Ourmipeni. Kapkpiablk xabbuty - OyJl MEMIIEKETTIK-KEKEMEHIIIK
CepiKTecTIK jxko0amapblH >Ky3ere acbipyablH ImmapTel. ConabikraH, KOII sxarmaiina MXKO
YKOOaJIaphl YIIDKAKTHI KemiciMaep OOJIbIN TaOblIaIbl.

DKOHOMUKAIBIK ©cy (PakTOpbl peTiHAEC WHBECTUIUSIIBIK OEJICEHILTIKTI apTThIPy KOHE
Heri3ri KamuTanfa WHBECTULUSUIAPABIH AMHAMHUKACHI MEH KYPBUIBIMBIHAAFBI OH ©3repicTepre
Kapchl TYpy MIHJETI HapBIKTHIK KOHE MEMJIEKETTIK oCepAl PETTEHTIH TeTIKTEPMEH KaMTaMachl3
eTinredH. bysn mpoliecc COHFBICHIHBIH HMHBECTULIMSIIBIK >KOOamap/bl Kap:KbUIAHIBIPYFa KOHE
KOMMEPIHUIBIK CYOBEKTUIEP/IiH WHBECTUIMSIIBIK KBI3METIHIH bIHTANAHIBIPBITYbIHAFA TiKeNen
KaTbICyblHaH KepiHelni. COHBIMEH KaTap, HapbIKTBIK JKOHOMHUKA KaFdalblHIa MEMJIEKETTiH
WHBECTUIMSIIBIK KbI3METKE apajnacybl opAailbiM mekTeyni. Koalcel3 TeHASHIUAHBI KaHai a
0ip cebenTepMeH o3repTy, OHIpiep MEH OHEPKICINTIH HWHBECTHIHSUIBIK TapTHIMIBLIBIFBIH
"epekmieney", OM3HECTI ©3repTy KaKeT XoHe OpbIHAbL. KecTeneH Kepilm OThIpFaHBIMBI3ZAM,
COHFBI O€C KbIJI/Ia HET13T1 KalmuTaaFa MHBECTULIMsIIap Oro/KeT KapakaThiHbIH 30% - 1aH acTambl
eceOiHEH KaMTaMachl3 €TUIreH. AJaiila, MyHJal pecypcTapIblH CaHbl, COHJABIKTAH MYHAal
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pecypcTapabplH MYMKIHJIITT ©T€ MIEKTEYl €KeHIH €CTe YCTaFraH KOH, COHIBIKTaH SKOHOMHUKAHBIH
OaHK CEKTOPBIHBIH PE3CPBIH apTTHIPY KaxkeT [1].

OHriMe KOITereH pecypcTapbl JKMHAKTal, OJapAbl y3aK Mep3iMiIi WHBECTHLHUsIApFa
aifHaJ/IpIpa aJaThlH THIMII JKOHE 0ocekere KaOuTeTTi OTaHIBIK Kap»Kbl CEKTOPBIH KYpPY Typabl
60J1bII OTBIP. ByJ1 OTaHIBIK JKOHE MIETENIIK KaThICYIIBUIAPIbIH KaThICYBIMEH ipl KOp OMpIKachiH
KYpyIbl JKOHE €IIH HETi3ri CeKTOpJapbl MEH CeKTOpJjapblHa Y3aK Mep3iMJi IIeTEeNIiK
WHBECTHUIUSIIAPIBI €AQYIp YIFAUTY YIIIH eIIIH SJIEMIIK KapyKbl dKYWECIHACT1 MO3UIUSACHIH YHEMI
HBIFAITY/IBI TaJlal eTelli..eJ SKOHOMUKAChl. bysr Mocenenep/i coTTi menry/iH MaHbI3/Ibl MaPThI-
Oyl eIiH JKOHE KapKbl HApBIKTaphl MEH KOCIMKEpIepiH THIMII ©3apa  iC-KUMBLIBL.
bIHTBIMAKTACTBIKTBIH OCHI TYpPIHIH €H »aHa >KOHE MAaHbI3bl OaFbITTapBIHBIH OIpi-YITTHIK
OSKOHOMHUKAHBIH HMHBECTHLIMSIBIK Kypampaac Oejiri peTiHae MeMIIEKeTTIK-)KeKeMEeHIIIK
cepikTecTikTi Kypy. Tek conrsl 10-15 xpunaa FaHa MEMIIEKETTIK-)KEKEMEHIITIK SPINTECTIK dJIeM/Ie
KapKbIH ajia 6acTajbl.

MeMiekeTTiK-KeKEeIIeTK OpPINTECTIK, 9/IETTe, KOFaMJIbIK MaHbI3bI 0ap jko0amap/sl Ky3ere
aceIpy JKOHE arbpIMIarbl KE3C€HJe MEMJICKETTIK IIBIFBIHAAPIBl OapblHINA a3alTy YIIiH
SKOHOMMKAJIBIK JKOHE QJIEYMETTIK MHQPAKYPBUIBIMIBI Y3aK Mep3iMJl JaMbITyFa OarbITTajIFaH.
Erep memiexker KociMOphIHIAApMEH ©3apa IC-KUMBUIAbI MEMIJICKETTIK-)KEKEIIENIK opINTeCTIK
TypiHIe( JKOHE calblK KaTbIHACTaphl TYpIHAE €Mec) YilbIMJIacTblpa ajca, MEeMJIEKET
KOMITaHUSIHBIH OCBI cajlajlap/iaFrbl pecypcTapblHa, COHBIH IHIIHAE THUIMII XKYMBIC SIICTEpiHE,
TEXHOJIOTHSUIAPBl MEH TEXHOJOTHsUIapblHA TiKeJIeW KaThica ajalbl.oKoHE TEXHOJIOTHSIIAp,
OHJIIPICT1 YMBIMIACTHIPY/ABIH JKaHA HbICAHIAPHI, )KETKI3YIIUIEPMEH KOHE MEpAIrepjlepMeH KoHe
JKOFapbl carnalibl IepcoHaaIMeH Oaianbic. MeMIIeKeTTIK-KeKelIeiK SpINTeCTIK ko0aapbiH icKke
achIpy Ke31H/IeT1 MeMJIEKET MeH OM3HECTIH MaKcaTTapbl | cyperTe KepCceTuIreH.
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Cypet 1 - MeMJeKeTTIK-)KEKeIIeliK dpilTecTiK )ko0aaapblH iCKe achIpy Ke3iHer1
MEMJICKET TIeH OM3HECTIH MaKcaTTaphl

Ocpinaiiia, MeMIIEKeTTIK-)KEKEMEHIIIIK CEPIKTECTIK HETi31HEeH YIII )KaKThl bIHTBIMAKTACThIK
nen aiTyra Oosanpl. Erep kapkbl YHbIMBI TYPFBICBIHAH o0a OaHKTIK Ou3Hec Oosimaca,
cepiktecTik MyMKiH emec. IIIpiH MoHIHAE, OV KOHIIECCHSJIBIK KENMiCIMHIH Oonybl 1a
MHOPaKYpbUIBIMJIBI CcalyFa HEMece >KaHapTyra Kemullik Oepe aaMalThIHIBFBIH OuIAipesi.
backama aiiTkaHna, KapkKbl yHbIMIapbel *oOaFa KaTbica alybl YIIIH KOOaHBIH KapKbLIbIK
asKTalyblH KaMTaMachl3 €Ty KakeT. baHk yiibIMmapbiH >xo0aFa KaTbICyFa TapTyAbIH HErisri
mIapTTapbl K0OaHBl JANBIHAAYIBIH SKOFapbl camachl (KOOAHBI TEXHHKAJBIK >XKOHE 3aHMbIK
IBICBIKTAY), OW3HEC-YUbIMIAp/bIH MEHIIIKTI KapakaThIHbIH OOJybl, MHBECTOPJIAPAbIH Oeneni
KOHE yKcac )ko0anap/pl icke acblpy Toxipuodeci 00 TadbuIaab! [2].



OpOip MHBECTHLHMSUIIBIK k00a OaHKTIH MyJuenepiHe coiikec keneni. Erep OaHk Kapbi3
KapakaTbIH ©TEH ajica oHE Hecwe OOMBbIHIIA HalbI3gapAbl Tesed aica, Oyl MeMJIEKeTTIiK-
KEKEMEHIIIK CepIKTECTIKTIH KaJIbINTACyblHA alTapibIKTail ocep ereai. ATam aWTKaHAa, Kap Kbl
MHCTUTYTTapbl MYHAAaWl Kemicimuepre Koix Kowonasl Taman ereni. Kakerrinik MXO
KeTicIMIIapTTapsl MIAPTTHI KEMULAIKTEp MEH KEHNUIIIKTep CHSKTBI CAKTaHIBIPYABIH IOCTYpIIi
oMiCTEepIH KOJIITaHyFa MYMKIHIIK OepeTiH >KO0O0aNbIK KapKbUIAHIBIPY KaruaaThl OOWBIHINA
Kap>KbUIaHABIPBUIATHIHIBIFBIHA OalIaHbICTHl TybIHAAN B! [llapTTa KOHIECCHOHEep OipHeme per
yCTajfaH HeMece KOHIIECCHOHEp 63 MIHIeTTeMeJepiH THICIHIIEe OpbIHIaMaraH >Karnaiina
0aHKTIH KOHIIECCHOHEP/Il aybICTRIPY TYpajibl OacTamachl Ke3Jelyl MyMKiH. backa HopcenepmeH
KaTtap, Kap>Kbl MHCTUTYTTAPBIHBIH TATANTAPBIH aTall ©TKEH JKOH:

-KOHIIECCHS IIAPTHIHBIH TaJaNTapblH OY3FaHBl VIIIH albIMAApIbl aHBIKTAY JKOHE TeJey
MEXaHU3Mi;

- Konneccuss mapteiH e3repTy Hecue OepylIiHIH KelicIMIMEH FaHa MYMKIH Oojajbl.
CoHplMEH Karap, KOMMEpUUSUIBIK OaHKTEp MEMJIEKETTIK OpraHjapiblH  ©KUIAepiHe
KeNiciMIapTTap xacacyra eTiHiln oepe anazsl [3].

WNuBecTunmsnapapl Kap KbUIaHIBIPYIbIH OachlM Ke3Jepl HapyalllbUIbIK KYpri3yuli
CcyOBeKTUIepAiH MEHIIIKT1 KapakaThl OOJbINM Kama Oeperdi, oyiapAblH Kesiemi 2024 >KbUIFbI
KaHTapzaa 653,3 MIIpA.TEHIeHl HeMece Kallbl KeleMHiH 82,6% -. Kypansl. bropker Kapaxarsl
HEri3ri KaluTalFa cajblHFaH WHBECTULIMSATIAP/bIH JKaJIbl KeJeMiHiH 2,8% -. Kypaabl, Oy peTTe
2023 xpUTFBI KaHTapMEH canbicThipranaa 7,3% - fa ecti. baHk camacel yIIiH SKOHOMHKaHBIH
HAKTBhl CEKTOPHIH Kap KbUIAHIBIPY/Ia HETI3T1 KalHuTalFa WHBECTUIMSIIAP/IBIH JKaIIbl KOJIEMiH/Ie
1,6% amansr (Kecte 1).

Kecre 1- kapxputanpIpy Ke37epi OOHWBIHIIA HET13T1 KaUTaJIFa WHBECTHITUSIIAp

Kepcerxkimrep 2024 x. KopsbiTeinpiceiHa %-0eH
MBIH KOPBITBIH]T 2023 x. 2022
TEHI'e picbiHa %-0eH K.
Herisri xanmuranra 790 100,0 100,0 100,
HMHBECTHIIHSIIAP 806 112 0
OHBIH IMMTIHIE KapakaT
eceOiHeH:
MEMJIEKETTIK OFOKET 22 354 2,8 2,7 3,6
707
03 KapaKaThbl 653 82,6 85,6 83,6
261 066
0aHK KpeauTTepi 12 303 1,6 15 2,5
209
OJIAp/IBIH IMTIH]IE:
IIeTeNIiK OaHKTepIiH - - - 0,3
KpeAnuTTepi
0acka KapbI3 102 13,0 10,2 10,3
887 130
OJIap/IbIH IMTIH]IE:
pe3ueHTeMeCTePIiH 19 708 2,5 2,7 1,1
KaphI3 KapaxaTsl 585

Eckepry — Kecte atrBopmen KP ¥b ecentik ManiMeTTepi Heri3iH/ie )kacallbIHFaH

Erep 613 keii0ip namymsl engepaeriei XKIO-ui xbpuibiHa 5-6% - Fa apTTHIpYAbl Makcat
eTin Koicak, OH/1a MHBECTULIUS eHreliH keM nerenze 30-35% - ra apTToipy Kepek. bizain GaHk
aktuBTepi XKIO-HiH 75% - biH Kypansl.  Kapxkel Munuctpiiriniy Ka3bHambsUIsIFbIH 2
KapaXkaTThIH KapThICBIHA JKYBIFBI 0ap, OipaK oyiap TYpaKThl OIOJKET KOPBhIHA KOHE MEMIIEKETTIK
KOCBhIMIIIa OOJDKET KOpbIHA Tycedl. byn Kopnapra caiblHFaH MHBECTUIMSUIAPIBIH YIeci
CaJIbICTBIPMAJIBl TYPJIE a3, aFbIMAAFbl HHBECTULMsIIAp KoseMiHiH 20% - 1aH acTaMblH Kypaiiibl.



Byn OapnblKk WHBECTHIMSIIAPIBIH HET3r1T  Ke31 Ooibil  TaObUIATBIH — OaHKTEPIiH
WHBECTULMSUIIBIK Hecuenepi. by keneci cebenrepre OaillaHbICThI HET13ETEH:

- BipinmrigeH, Kapbi3abl TeJIeY MbIHATIAPIBIH THIMAUTITIHE KEMUIIIK Oepe/;

- Exinminen, Hecue Oepy Ke3iHae OaHK MamMaHAApAbl TapTa OTHIPHIN OHE KIPICTLTIKKE
KeMUIAIK Oepe OTBIPBIT, OChl HHBECTULIMSIIAP/IBIH HOTIKEIECPIH OallbINThI OaraiayFa THIPHICAIBI.
;

- YwnHmmigeH, OaHK JENJAICHI3 ©H THUIMJII HECHE J>KOCTIApPhIH TaHIAWIbI, MBICAJHI,
KOCIMOPBIHFA KAXKETTI Kypan-KaOObIKTapIpl CaThII alyFa KapaxaT OeJjelli, KOMIaHHUSHBIH
IIOTBIHAH OTEeJli JKOHE KapakaTThl TIKENEH OCHI jKaOIBIKTHI JKETKi3ymlIire xidepesi.mep3imaepi
MEH carachblH KaTaH OaKpuIay;

- Teprinminen, Ka3akcran yuriH OaraHbIH O/UIETCI3 ©CyiHE KON OepMmeyre MYMKIHIiK
OepeTiH MHBECTHLMSUIBIK Kaphl3, CbIOANIac KEMKOPJIBIK HEMECEe KapaXKaTThl TIKEIEH JKbIMKbBIPY
Typajibl alTHaraHza, ®©UTKEeH1 Kapbl3 ol TeseHOereH. MyHaa MemiiekeTTik OakpuiayaaH Oacka,
KApKBUIBIK KAyINCI3JIK MeH OaHKTIK MYJJIEJIepMEH HbIFAUThbUIFAH HIEKTEYCl3 KaTaH Oakpuiay
KOJIZTaHbLIa b [4].

VakpIT oTe Kele Ka3akCcTaHIbIK OaHk akTuBTepiHiH yieci XKIO-uen acwim tyceni. bipak,
OKIHIIIIKEe Opail, Oyy1 OipHele >KbUIFa CO3bUIAABI, €HAl €1 SKOHOMHKAJIBIK OCYyIl KEeACNIeTyl
Kepek. Enre YITTBIK 3KOHOMHKAHBIH OJCYMETTIK-dKOHOMHUKAIBIK TaMYybIHAAFbl OaHKTEPiH
pOJIiH KYLIEUTY KoHe eH 0acThIChl OaHK CEKTOPbIH/IAFbl HHBECTULIMSIIBIK OEJICEHIUTIKTI apTThIPY
YIIIH JKe1es, THIM/I1 )KOHE ayKbIM/IbI IIapajap Kaxer.

Ocsbl MaceneHiH Keiloip acrekTUIepiH KapacThlpabIK.

1. KazakcTanHbIH OaHK >KYHECIH JaMBITYIbIH OackiM OarbIThl. KahaHABIK JaFmapbICTHIH
OYpBIH-COHZIBI OONMaraH ayKbIMbl MEH TEpeHJIriHe KapamacTaH, eJjiH OaHK cayiachl
TYPaKTBUIBIK TI€H OJIaH opl 6Cy MEPCIeKTUBACHIH CaKTal ayibl. byJ1 YITTHIK OaHK >KyHeciHIH
COHFBl OHKBUIJBIKTA XUHAKTaraH YJKEH KyaT KOpJiapblHa, COHJAal-aK Hecue YHbIMIapbIHBIH
JaFJapbicKa Kapchl IapajapblH  KOJJay YIIIH YIKEH KapXKbl pecypcTapblH Oemyre
OailyTaHpICTHI.0aHK OTIMIUIITHIH OTKIp TANIIBUIBIFBIH TOATHIPY , OaHKAPATBIK HAPBIKTHI KAJIBIITKA
KENTIpy ’KOHE KOMMEPIHSUIBIK OaHKTEPJICH JKEKE PEe3epBTEP/IiH KETyiHE 0JI 6epMey COHBIMEH
Oipre marmapbIiC peceilllik OaHK >KYMECIHIH JaMybIHBIH KypT OasynayblHa okenmi. JKacanrax
YKOHE HETI3T1 "aybIpChIHY HYKTeJepi" HaKThl KOpCeTUIreH . byl TeHrepiMci3aikTep/i xKok pecei
MeMJIEKeT1 MeH 0aHK KaybIMJACTBIFbI YIIIH CTPATETUSIIBIK MIHIETKE aiiHaIybl KEpeK jKOHE OHBIH
HICIIYIT Pesii alfaFbl OHXXbUIIBIKTApJAFbl YITTHIK OaHK CEKTOPBIHBIH AaMy TUHAMHUKAChl MEH
canaceiHa OaitmaHbicThl Oonambl.  Kazakcran PecnyOnmukacwkiubiH 2027 KblTFa ACHIHTT y3aK
Mep3IMI1 QNIEYyMETTIK-DKOHOMHUKAIIBIK JaMy TYKbIpbIMAaMacbiHaa.  baHk kyiieci YJITTBHIK
SKOHOMMKAHBIH 3aMaHayd JaMYbIH KapKbUIaHABIPYAa MaHbI3Ibl POJI aTKapabl.

Aran aiftkanna, on baHkTik Hecue 6epy Mekemenepi caHbIHBIH 2025 >KbUIFBI PEHTHHITEH
70-75% - ra xoHe 2027 xbutrbl pedTuHrTeH 80-85% - Fa OCKECHIH )KOHE KAPXKBUIBIK aKTUBTEP
yneciHig 20-25% - ra eckeHiH xabapmaapl. Y¥Y#bIM MeH OOIBIC a3aMaTTapbIHBIH CEHIMI1
KAapKbUIBIK KOJI/IayblHA, AayKbIMJbl KapXKbUIbIK, WHHOBAIMUIBIK >KOHE IIAFbIH KOCIIKEPIIKKe
MEHIIIK YJIECIHIH ecil Kele jKaTKaH YJIeCIHIH Te3 ecyiHe Kemuimik OepiHi3. benrini Oip
KBI3METTIH CTPaTETUSIIBIK MaKCcaTTapblH €CKepe OTBHIPHII HEMece YITTHIK 3aHHAMaHbl €CKepe
OTBIPBII XKOHE KapXbl *KYHECIHEH KEeHIHI'1 COFBIC Ke31HAEri KYphUIBIMIBIK KEAEprulepal eckepe
oThIpbll, OpTanblKk OaHK cajachlHBIH OpTa Mep3iMAl JIaMybIHbIH 0achiM  OaFbITTaphl:
MEMJIEKETTIK KoHe >KeKe 3eWHeTaKbl KOpJapbl YIIiH 0achlM HHBECTHIMUIBIK >K00amap MeH
Oarapiamanap;

-IIaMajaH ThIC KAp)KbUIBIK TalanTtap, ocipece 3aH KbI3METTepi camachl (uinanra
MYILEIIKTI 1aMBITY;

-JlaMy; TaHepTeH JaMYyIIbl elepMeH OeTne-0eT Keir, aiiMaKThIK HECHEIIK MeKeMelepAiH
pecypcTapsl MeH Kamutal 0a3achbIHBIH ayKbIMbl.Kap)KbUIBIK aKTUBTEPIIH KOMETIMEH; YITTBIK
BaHKTIH opKalChICHIHBIH KETULAIPUITeH HHTETPAlMsUIaHFaH KYPBUTBIMBI MEH OJICI3 )KaKTaphl.

Kazakcran OaHK XyieciHIH OTaHIBIK SKOHOMUKAHBIH KYPBUIBIMJBIK €3repicTepiHe THIMII
KATBICYBIHBIH MAaHBI3/IbI IIAPTHl MYKHUSAT MOHUTOPHHI CamachlH apTThIPY >KOHE OHBI OaHKTIK
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ToyeKenJepAi OaKkpuIay CajJachIHAAFbl XaJbIKApalblK TAHBUIFAH TOCUIMEH OJaH 9pi YiHiecTipy
OoutbI TaObLIAAB [5].

ConbiMeH KaTap, Ka3akCTaHHBIH KpEAMTTIK YHBIMAAphl MOHMTOPHHTIHIH QpTYpIi
AIIEMEHTTEPIHE KOHE OJIApAbIH KbI3METIHIH aHTUIUKIII TOPTIOiHE, COHMali-aK 0aHK CEKTOPBIHBIH
XKall-KyHWiH KoHE JaFIapbIiCTapra TO3IMIUTIKTI Oaralay[ablH JaMbIFaH JKYHECIH KypyFa €pekie
Ha3ap ayJaapy Kaxer

2. DKOHOMHKAHBIH OachIM cajlalapbl MEH CeKTOpJIapblH Hecueney OoWbIHIIA OaHK
CEKTOPBIHBIH KBI3METIH KEHEWTy OaHKTIK Hecuenep PecelliH SKOHOMHUKAIBIK JAaMybIH
KapKbUIAaH/ABIpyJa MaHBI3Abl POl aTKapajabl, OChUIAWIIA OHBIH OTAHIBIK OW3HECTIH HeTi3ri
KaluTajdblHA CaJbIHFAH WHBECTHIMSIIAPIAFBl YJIECI COHFBI OHXBUIIBIKTA 2,5 ece ecim, 10%
KYpaJibl.

bankrtep MeH MeMIIEKeTTIH e3apa IC-KUMBUIBIH KeHeWtyre Kazakcranma kpeauTrep
OOMbIHIIa MEMJIEKETTIK Kemulaikrep Oepy, 1pl HMHBECTULHUSIBIK >KoOamapasl Oipiecin
Kap KbUIaHBIPY, OIpiecKeH Kopiap, dcipece BEHUYpJIIK >KOHE TIKeNeW WHBECTULUSIIAp KYpY,
KPEAUTTIK CTaBKaJlap/bl, KPEAUTTIK YUBIMIApbl MIETENIIK TOKIpUOEMEeH cyOcuausiiay CUSKThI
MEMJIEKETTIK-KEKEIIeTiK OpINTECTIKTIH XKOFapbl TUIM/I1 HBICAHIAPbIH HEFYPJIBIM OCJICEH/I1 EHI 13y
BIKITAJl €TeTIH 00JIaJbl, COHJIBIKTAH KEMUIAIK Oepy TETIrh MEMJIEKETTIK-)KEKEIIEIIK OpINTeCTIKTIH
Oacka TypiepiHe KaparaHaa OipkaTap ce3Ci3 apTHIKIIBUIBIKTapbl Oap. JlocTtyp OofibiHIIAa Oyt
OIODKET KapakaThIH IIYFBUT 00Ty OOMBIHINIA €H TOMEHT1 IIBIFBICTAP K€3EK MEMJICKETKE KEMULIIK
O0epy KOpJIApBIHBIH HEMece MeMJIEKeT OepeTiH JKeNUIEpIiH KoJIeMIHeH OipHelie ece acaThlH
VITTBIK DKOHOMHKaFa MHBECTUIIMSIIAD TaJlall €TUIMEH Il JKOHE KOJ OepuiMeial Kenuimaik 0epy
TETIrHIH OYJ apTHIKUIBIIBIKTAPHI HIETEN e KeHIHEH TapalyblH KAMTaMachl3 €TTi

OpHHe, MEMIJIEKETTIK-)KEKEMEHIIIK OpINTEeCTIK Ka3ipri KOFaMHBIH CasCh  JKOHE
SKOHOMUKAJIBIK CBIH-KATePJIEPIH mIenry yuriH oMmOe0an "nmaHares" 00Jbin TadbbuiMaiiapl, 6ipak o1
MEMJICKETTIK-)KEKEMEHIIIIK CePIKTECTIKTEPAET1 TYPAKCHI3NIBIK KE€3CHACPIHAE NHPPAKYPBUTBIMIIBIK
)oOamapapl KaIFACThIPyFa MYMKIHAIK Oepell.MEMJICKETTIK-)KEeKEMEHIIIIK OPINTECTIK KOHE
MIXKO keniciMAepiHIH MIAPTTHIK XKOHE €PIKTI CUITATHI KeJICIM-IIIapTTap MEH PeCypCTapbl JKHHAY
Ke3iHe GapJIbIK TapanTapAblH MYIUICIEpiH eCKepyre MyMKiHIiK Oepei [6].

¥3ak Mep3iMjal  MEepCleKTHUBaZa MEMJIEKETTIK-)KEKEIIeTIK OpINTECTIK  JJIEYMETTIK
Mocenenep/l menryae Ou3Hec KypbUIbIMIAPhIH HEFYPJIBIM O€JICEH I eHTI3yAl KaMTaMachl3 €Ty,
HOPMAaTHUBTIK KYKBIKTBIK JKYHEJIEpal XKeTULAipy, HHPPAKYPUIBIMIBI JaMbITy YIIIH YKIMET TeH
OM3HEC CeKTOpbIHA "MuajorkKa" Tycyre MyMKIHIIK OepeTiH oJI€yMETTIK cascaTThIH Ipreji Kypabl
0oJbIn TaOBLIAABL.. Asaiia, OChl MakKcaTTapra JKeTy YIIIH MEeMJICKETTIK-KEKeIIeIiK OpilTeCcTiK
CEKTOPBIHBIH CaHJbIK JaMyblHAa FaHAa €MEC, COHBIMEH KaTap MEMJIEKETTIK-)KEeKelIeTiK dpINTEeCTIK
CEKTOPBIHBIH camnalibl JaMyblHAa Ja Ha3zap aylapy KaKeT: asKTalFaHra JeWiHri Mep3iMzaepil
KBICKApTaThIH MpENeACHTTIK x)00a.. COHal-aK, MEMJICKETTIK-)KEKEIIIeIIiK dpINTEeCTIKTIH HEeri3ri
cUnaTrTaManapbIiHbIH Oipi OJapAblH TYPaKTHUIBIFBI €KEeHIH eckepy KakeT. OnapiplH apKachIH[IA,
TINT1 TYPaKChI3 JKaFaainapaa aa, e, acipece OM3HEeC KYPhUIBIMBI O0JIallaK KbI3METIH JKOocmmapiai
ananel. bynm "Tipi Kanmy" TaKTHKalbIK OIEpalusiapblH XKY3€re acblpyFa FaHa e€MecC, COHbIMEH
KaTap JlaMy CTpaTerusIapbiH JKy3€ere achblpyFa MYMKIHJIIK Oepe/ii.

MewmiekeTTik Kenuiaiktepi Oap Hecuenep OOWBIHINA MIHAETTI KPUTEPUIIEpAl ecenTey
TOpTIOIH OeiliMIey COHBIMEH KaTap SKOHOMHUKaHBIH 0achIM caylanapblHa OAaHKTIK HECHEIECHIpY/i
apTTBIpyFa KeMekTecedl. ATan aiTKanza, Toyekena Kodpunuenti 20% 0607aThIH YITTHIK JaMmy
yilbIMBI KeNmuIAiK OepreH Hecuelik TaJanTapAbl ecKepy VIIiH OaHKTepHiH KamuTai
KETKUTIKTUIINH aHBIKTay KpUTEpHiliepiH eHrisy kaxker. Kazipri yakpiTTa OyJI, MbICAJIBI,
Xaneikapansik Jlamy bankidin keningikrepi 6ap Hecuenepre KatbicThl [7].

Knaccukanblk KapbIl3AbIK KapKbUIaHIBIpYAaH Oacka, OaHKTep >kobajapra KamuTalJbl
TapTyablH Oacka >KONAApPBIH YChIHA alafpbl, MbICANIbI, WH(PaKYPHUIBIMIBIK OOIUTAIMSIIAD,
apanblK HECHeNep JKOHE apaliblK KapKblIaHablpynsl Kompay, Conpmaii-ak KypbeUiblll >kaTkaH
XKobanplKk KOMIAHUATAPIBIH YJECTIK KaThiCybl. Hecuemik yHBIMAApABIH WHBECTHIIHMSIIBIK
xobanapra KaThICybl JANUBIHJIBIK CAlachlH JKaKCAPTATHIHBIH aTall ©TKEH JKOH, OUTKEeHI OaHKTep
KapKBUTAHABIPY MOJIENIH MYKHUST OaKbUIaibl, OChUIAIIa THIMCI3 KoOamapAblH Ky3ere
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achIpbUTybIHA KON Oepmeiini. SrHH, OaHKTEp HMHBECTUIMSUIBIK JKoOajapra FaHa eMec,
capanTamMara Jia UHBECTHILIUS CalaIbl.

KopbIThIHABI

CoHnpIKTaH, TalAay KOPCETKeHICH, KapKbl CEKTOPBIHBIH poJi KapamaibIM Hecue
KOpJIapbIHbIH ayKbIMBIHAH dJJieKaiila KeH. BaHKTIH KaTbeicybl »OOalbIK Toyekenai Oesyre,
KbI3METIH JaiiblHIay MeH OacKapyIblH camachlH KakcapTyra ocep ereni. CoHbIMEH Karap,
Kap>Kbl MHCTUTYTTAaphl TEK KIMEHTTIK 0a3aHbl KEHEHTYTe jKOHE TPAH3AKIMSJIBIK MIBIFBIHIAD MEH
TOyeKeJIep/li a3aiTyFa AeTeH YMTBUIBIC CUSKTHI HAPBIKTHIK MOTHUBTEPAl OACIIBUIBIKKA aJIaIbl.

ANIBIHFBI Ke3eHae ,yJ1 OaHKIHIH KapKbUIBIK CaTHII allyllap HapbIFbIHA aTapibIKTal ocep
eTyiHe BIKIAT eTTi, OipakK Ka3ipri jKaraaia OHbIH KbIMOATTHIFbIHA OalIaHBICTRI OAHK KaITUTAaJIbI
apKbUIBI KAap)KBUIBIK CaThIl Ay KOPJIApbIH OJaH opi JaMbITy KHBIHFA COFajbl, JKOHE Oy
Karmaija MEMJIEKeTTIH peili  apTajbl, HEri3rli KbI3MET KapXKbUIBIK CaThIl  alyJaap.ibl
Kap>KbUTAHABIPY KYHBIH TOMEHJIETY OOJIBIN TaObLIa/IbI.
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POJIb BAHKOB KAK YYACTHHUKOB I'OCYJAPCTBEHHO-YACTHOT'O
IHAPTHEPCTBA B UHBECTUIIMOHHBIX ITPOLECCAX

AHHOTAIIUA

[ToMrMO XapaKTEPUCTHK PEATbHOTO CEKTOpa YKOHOMHKH, OH CBSI3aH C Pa3BUTHEM OOIIECTBa,
Ba)KHOW SKOHOMHYECKOU KaTeropueld. B cTarhbe onrcaHbl orpaHnyeHns (PMHAHCOBOW CHCTEMEI,
paspabotana o0rast HopMaTHBHAs 0a3a, peraTaMeHTHPOBaH (DMHAHCOBBIM M UMYIIIECTBEHHBIA HAI30D 32
MPABOOTHOIICHUSMH MEXKY CTPAaHAMH, a TAKKE YIPOIIEHAa BU30Basi CUCTEMA. 3TO TOBOPUT O TOM, UTO
0aHK MMEET BOBMOXKHOCTbH IMOBBICUTh TPeOOBaHUS K ((MHAHCOBBIM WHBECTUIIUSM KOMITAHUU JJIs1 Pa3BUTHUS
rOCYAapCTBEHHO-YaCTHOI'O MAPTHEPCTBA.

lNocymapcTBeHHO-4aCTHOE MAPTHEPCTBO 3aPEKOMEHI0BaI0 ce0s Kak 3(h(hEeKTUBHOE CPEICTBO
YIIOBJIETBOPEHUS TIOTPEOHOCTEN CONMALHON HHPPACTPYKTYPBL. KPOME TOTO, BAXKHOM MPOoOIIeMol Ha



COBPEMEHHOM PBIHKE SIBIIICTCS] OTCYTCTBHE JJOJATOCP OYHBIX U IKOHOMHYECKHU 3(PPEKTUBHBIX HCTOYHUKOB
noxopa. [IpennpusaTvs u rocy1apCTBEHHO-9aCTHBIC TAPTHEPCTBA OMPEEIISIOT B3aUMOCB3b MEXKTY
JINYHBIMY U OOIIECTBCHHBIMU MHTEPECAMU TIPU CO3JIAHUU, PEalTU3alli U MTOIOTYSCTHOCTH Psijia
MH(DPACTPYKTYPHBIX MPOCSKTOB, 3TH JIBA OCHOBHBIX aCIICKTa CBSI3aHBI C ONpPEACICHHON (hOpMOM, CTPaHOH,
OOBIYHO MAPTHEPOM HMJITU COBMECTHBIM O0bEKTOM HH(PPACTPYKTYPHI MPOCSKTA U MPABUJIAMH UTPHI, B TO
BpCMH KakK KOMMep‘ICCKI/Ie OpFaHI/I3aHI/II/I yanc;I HpaBI/IJ'II)HO pCaJII/I?:OBI)IBaTL nu HpI/IBHCKaTB HpOCKT.

KuroueBrble ciioBa: puHaHCH, OaHKOBCKHE (DMHAHCHI, OU3HEC, INYHbIE, TAPTHEPCKHE,
HapTHepCKI/Ie, HpOFHO?)HLIC, HUHBECTUIIMOHHBLIC HpOHCCCBI.
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Abstract

In addition to the characteristics of the real sector of the economy, it is associated with the
development of society, an important economic category. The article describes the limitations of the
financial system, a general regulatory framework is developed, financial and property supervision of legal
relations between countries is regulated, and the visa system is simplified. this indicates that the bank has
the opportunity to increase the requirements for the company's financial investments for the development
of public-private partnerships.

Public-private partnership has established itself as an effective tool for meeting the needs of social
infrastructure. at the same time, an important problem in the modern market is the lack of long-term and
cost-effective sources of income. Enterprises and public-private partnerships determine the relationship
between private and public interests in the creation, implementation and reporting of a number of
infrastructure projects, these two main aspects are associated with a specific form, country, usually a
partner or a joint object of the project infrastructure and the rules of the game, while commercial
organizations learn to properly implement and involve the project.

Keywords: finance, banking finance, business, personal, partnership, partnership, forecasting,
investment processes.
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