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MEMJUIEKETTIK-)KEKEMEHIIIK OPIIITECTIK ’)KOBAJIAPBIH KAPKBIJIAHABIPYT A
BAHKTEPIIH KATBICY NIEPCIIEKTUBAJIAPBI

Tyiiin

KazakcTaHHBIH TYpaKThl JaMy CTPAaTETUSACHIH KAJBITACTHIPY YIIIH MEMIICKETTIK KOHE JKEKE MEHIIIK
OpINTECTIKTI TAMBITY €peKIlie MaHbI3/Ibl POJIb aTKApaabl, )KEPTiTiKTI OWIIIK ToyeKen-maiaa MiHaeTTeMeNepiH
OHTaWJIBl 06Ny HEri3iHJe KOCIMOPBIHIAPMEH e3apa opeKerTecell. OyJ MHBECTHUIMSUIApABI TapTyAbIH KaHa
JKOHE THIMII 9fici, eWTkeHI OyJl CepiKTeCTiK AKOHOMHUKANBIK OCYZl BIHTATAHABIPHIT KaHa KOWMai,
KOFaM/IaFbl MaHBI3IbI HHPPaKYpeUIBIMIBL JambiTa ananel. ConsiMen Karap, Kazakcran pecmyOnuKachbIHBIH
3aHJIAPBIH/Ia MEMIICKETTIK KEKEMEHIIIKOPINTEeCTIK YFHIMBIHBIH (OpPMallbIbl aHBIKTAMacChl JKOHE OJapIIbIH
HBICAHBIHBIH TOIIBIK epekenepi TONbIK OenrineHOereH. Ke3 xenreH WHBECTHUIHSIIBIK k00a OaHKTEpre axil
JOJUIApbIHAH aJIbIHFAH KapaXKaTThl ©TEYTe OHE aliblHFaH Maibl3gapAbl Teleyre Keniaik OepreH karaaiaa
FaHa KBI3BIFYIIBUIBIK TaHBITAABLBYT Makamaza MeMIICKEeTTIK-KEKEHIeiK OpINTeCTIK KapyKbUIaHIBIPY
OOWBbIHIIAa MEMIIEKET TIeH OaHKTep apachHAAFbl BIHTHIMAKTACTHIK MYMKIHAITI TalKbpUTaHAAbl. EKiHII
JieHreraeri OaHKTEepAiH MHBECTHIMSIIBIK JKOOAJaphlH OHE MEMJICKETTIK OpraHiapibl Oarayay ojicTepi
3epTTENi, SPTYPIl acHeKTUIepAeTi ONapIblH YKCACTBIKTAphl MEH albIpMAaIIBUIBIKTApEl 3epTTenred. Tammay
HeTi3iH/e OipJIeCKeH KhI3METTIH BIKTUMAaJ OaFrbITTaphl Typabl KOPBITHIHABI Kacauaabl. YKIMET IeH OaHKTep
apachIH/IAFbl BIHTBIMAKTACTHIKTHI IAMBITY OAFBITTaphl YCHIHBLIA B

KiarTik ce3mep: uWHBeCTHIMSIIBIK KkoOamapapl —Tanmay, OaHkTephaiH MIXKO xobamapeiH
KapKbUTaHBIPYbI, OAHKTEP MEH MEMJICKETTIH BIHTBIMAKTACTHIFBI.

Kipicne

MemnekeTTik-xeke MeHIIK apinTecTik (MXKO) KapKbUIaHIBIPYJIbIH OpPTaK TETIrl pETiHAE
eJIJIiH SKOHOMMKAJIBIK MH(PaKyphIIBIMBIH JaMbITYZa MaHbI3AbI peil aTkapaisl. Kasipri yakeITTa
Kazakcranupin MIKO Kazakcran PecnyOnukaceiblH KOHCTUTYIMSICBIHA HETI3JENTeH KOHE
AzamatThiKk Kopgekcke >koHe MeMIIEKETTIK-KEKEeIIeNK opilTecTiK Typalbl 3aHFa CoWKec
TyKbIpbiMaanFad. Kazakcranma arenttik Kazakcran PecmyOnmkaceinbiy "Konimeccus Typanbr”
3aHpl KaObUIMaHFaHHAH Oepi  KyMbIC icTedal. Auaiia, KEMIJICKETTIK-)KeKE  MEHIIIK
OpINTECTIKUHCTUTYTHl THICTI JIEHTei/le JaMbIMaraH, eWTKeH1 ipi OM3Hec OMBIHIIBLIApHl HEMece
HIETENJIIK HWHBECTOpiap OIpJECKeH WHBECTOpJIap peTiHae KaThicanbl. JKoOamapasliH CaHBI
Oacrankplga Imamanabl OOJABI, COHJABIKTaH >KoOalapJblH KaJbl CaHBIHBIH JKAPTHICHl FaHa
opeiHganabl. Kazakcran PecrmyOnmmkachiHbiH kaHa "MeMIIEKeTTIK-KEeKeIIeIK dpINTeCTIK Typaibl”
3aHBIHBIH EHTI3UTyIMEH OpTYpJi OHIpJepAe MEeMIIEKETTIK-KEKEIeNiK OPINTeCTIKTI JaMbITYAbI
KaHAHIBIpyJa OH UIrepuieymiuiik Oalkanabl. Amnaiifa, HHQPaKypbUIBIMABIK KoOanapablH
carmachlHa, KeNICIMIIAPTTApAbIH  AlIBIKTBIFBIHA JKOHE MEMJIEKeTTIK  OpraHAapiAblH  JKeKe
cepiKkTecTepre JIereH aJalIbIFbIHBIH apTybIHA OaiiaHbICThI TpobeManap Oap [1].

KazakcraH 5SKOHOMMKACHl QMK IIHKi3aT HApbIKTApBIHBIH  KYOBUIMAJIbUIBIFBIHBIH
VWIFAIOBIMEH KoHE OI3/1H eMiMi3Jeri oJIeMIIK SKOHOMHUKAHBIH HallapjaybIMeH OailJIaHbICTHI
perieccUsiHbI 0acTaH OTKepil jKaTKaH >Kar/1aii1a, SKOHOMHUKAJIBIK JKaFJaiiIbIH 0J1aH 9pi HallapiIayblH
OonabIpMay KOHE OChl Macesenep OoibIHINIA IIenIiM Tady YIIiH MEMJIEKETTIK OHE JKEeKe KYII-
xirepai OIpiKTipyliH OOBEKTHBTI KakeTTunri Oap. XanbIKapadblK ToXipuOere Heri3aenrexH
MEMJIEKETTIK-)KEKEMEHIIIK OPINTECTIK Typaibl 3aHbl OTaHABIK KOHE IIETENIIK WHBECTOPJIAP/IBI
KoJIjay IIapalapblHBIH KEH ayKbIMbIH KaMTHAbl. JKaHa 3aHfa colikec, MEMJIEKEeTTiK-)KEKEeIIeTiK
OpINTECTIKTIH HETI3T1 MaKcaThl 3KOHOMHMKAHBIH OpPTYPJi CEKTOpJjapbiHIa XoHe KazakcTaHHBIH
OpTYpIi eHipiepiHae KobajmapAbl iCKE achlpy YIIIH KEKe KOMITaHUSUIAPAbIH (KOMITaHUSIAp MEH
OaHKTEpIiH) KapakaThl MEH TokipuOeciH Tapty Oosbim Tabbutamel. MXKO Kazakcran
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HSKOHOMHKACHIHBIH 0acKa CEKTOpJapbhlH JAMBITYy YVINIH HeEri3 OOJbIN TaOBUIATBIH KOHE eIferi
OPHBIKTHl AKOHOMUKAJIBIK OCY/IH HEri3l OONbIT TaObUIATHIH HHQPPAKYPHUIBIM MEH OJIEYMETTIK
00BEKTIIEP/Il KYpyFa KoHE KaHFBIPTYFa epeKIle Hazap aynapaasl. bysr MemiekeTke peciryOauKanbIK
MaHBI3bI 0ap ko0ajmapapl iICKe achIpy MOCEJIECIH IIENIyre MyMKIHAIK Oepesll KoHE CallbIKTap MEH
0acka Ja KaXeTTi anbIMaaplaH TYCETIH KapKbUIBIK TYCIMIEPAl YJIFAMTy, MBICANbI, KYMBICIICH
KAMTY/Ibl apTTHIPY apKbUIbI €JJIIH 3KOHOMUKAJIBIK JaMYbIHA OH 9CEp €Te/l.JKeKe CEKTOPAbI TaMBITY
xKoOanapbl, €H aJlJbIMEH, OM3HECTI JaMBITYFa >KOHE JKOFaphl MaiaFa KbI3BIFYIIBUIBIK TYIBIPAIBL.
CoHbIMEH KaTap, MyHJail KyLI-Kirepre Katbicy, 0ip *arblHaH, KOMMEPIHMUIBIK KOCIMOPBIHAAP YILI1H
O3IHIK OOCEKENEeCTIK TYABIPY apKbUIbI MEMIICKETTIK CEKTOPABIH 3KOHOMHKAIBIK THIMIUIITIH
aptThipansl. Exinmi xarbiHan, MJ)KO TeTiriH Makpo3KOHOMUKAJIBIK TYPAKCHI3JbIK KE3EHIHAE KEeKe
CEKTOPJIbI KOJIJIay HBICAHBI PETiHIIE KapacThpyFra Oonaapl. "MeMIIeKeTTIK-KEKEMEHIIK dPINTeCTiK
Typanbl" Kazakcran PecnyOnukachiHbIH 3aHbl MEMJICKET TEH JKEKEe CEKTOP apachlHIAFbl TaparTap
apachIHAAFbl KaTbIHACTAPIBIH ©3apa iC-KUMBUIBI Typaslbl KaJbINTACKaH KaTbIHACTapbl peTTeiii,
MEMJIEKETTIK-)KEKEMEHIIIK OPINTECTIK TYKbIPBIMIAMAChIH, SFHH MEMJIEKETTIK CEPIKTEC TEH JKEKe
CEPIKTECTIH OCHI 3aHJa OCJTUICHIeH CcHUIaTTaMmaliapFa COWKEeC KEJNETIH BIHTBIMAKTACTHIK
HBICAHBIHKAJIBITITACTBIPA/IBI.

MeMmIeKeTTiK-)KeKeMEHIIIIK dPIMTeCTIKTIH Heri3ri MiHaeTTepi:

- Kazakctan PecnyOnuKachIHBIH TYPAKThl SJI€YMETTIK-9KOHOMHKAIIBIK JaMybIH KaMTaMachl3 €Ty
MaKCaThIH/Ia MEMJICKETTIK JpINTeC MeH >KEKEMEHIIIK OPINTECTIKTIH THIM/II ©3apa iC-KUMBUIBI YIIIiH
JKarJam xkacay;

- XanpIKTBIH WHQPaKYphUIBIMBI MEH TIPHIUIITIH KamMTaMachl3 €Ty JKYHENepiH JaMbITy YIIiH
MEMJIEKETTIK CEepIKTEC IEH KEeKE CEpPIKTECTIH pecypcTapblH OIPIKTIPY apKbUIbI €1 SKOHOMHKACHIHA
WHBECTULIUSUIAD TapTy; - XaJbIKTBIH JXKOHE Oacka Ja MYIAETi TapanTapAblH MyAJenepi MeH
KOKETTUIIKTEpIH eCKepe  OTBIPBIN, TayapiapAblH, JKYMBICTAPIbIH JKOHE  KbI3METTEpPIiH
KOJDKETIM/IUTITT MEH CarachlH jKaKcapry;

- KOFAaMHBIH MHHOBAIUSUTBIK OCJICEHILTITIH apTThIpy 00JIbIN TaObLIa b [2].

BomxaMpl mai1aHbl, COHIAi-aK OJapabl aTyAbl KAMTaMachl3 €Ty TOCULIEPiH eCKepe OTHIPHIIL,
HSKOHOMMKAHBIH OpPTYPJIl CaslalapblHAAaFbl WHBECTHLHUSIBIK kKoOanap/ sl Oipiecin Talkbliay >KoHE
Kap)KbUIAHIBIPY ~TYPFBICBIHAH KapKbl CEKTOPBl MEH MEMJICKETTIH BIHTBIMAKTACTHIFBIHBIH
NEepCHeKTHBANIAPbIH 3epeey MaHbI3Ibl OonbInTadblIaasel. bizaiH oifbiMbizma, "KasakcTaHHBIH
MEMJIEKETTIK-)KEKEMEHILIK opinTecTik oprtanbibl" AK MeH exiHmnl jaeHreiiieri OaHKTep
apachIH/IaFbl BIHTHIMAKTACTBIKTHI IAMBITY YIIIIH MBIHAAl Kagamaap skacay Kaxker:

1. Exinmni geHreineri OaHKTep/IIH OKUIIEPIH MEMIICKETTIK-)KEKEMEHIIIK OPINTECTIKTIH MaKcaTTaphbl
MEH MIHJIETTEpiHE KaTbICThI aKnapaTTaHIbIPy, COHAAH-aK HMHBECTULIMSUIIBIK K0oOamappl Kapay *oHe
KapXKbUIaHIbIpy OoWbIHIIA OaHKTIK TOXIpUOEH1 3epaeney MakcatbiHAa "KazakcTanmbik
MEMJIEKETTIK-)KEeKEMEHIIIK ~ apinTecTik opTanbiFbl’ AK — KbI3MeTKepiepiH  ceMHHapiapra,
KoH(pepeHumsuiap MeH GopyMaapasl 6TKI3y KOHE KaThICy.

2. lamy >xo0anapblH Oipiecin Hecuesey KbI3METTEpPiH JKY3€re achlpy, OHbIH 1LIIHJE dJIeyeTTl Kapbl3
aTyIIBUIApABIH CalachlH OarajiayAblH KAl TOCUIACPIH aHBIKTAYy, 931pJiey >KOHE KEJICy JKOHE
WHBECTUIMSUIAPABIH, ~ SKOHOMHKANIBIK JKOHE OQJIEYMETTIK THIMIIITIH — Tanjay, COHJai-ak
CHUHIMKATTaJIFaH  KapbI3Japabl  YWBIMIACTBIPY  OONiriHAE€  BIHTBIMAKTACTHIKTHI  TaJKbIIAY
TYPFBICBIHAH EKIHII JeHreiaeri OaHkTepaiH (OHBIH IIIHIE HCIAMIBIK Kap>KbUIaHIBIPYMEH
alfHaJIbICaTHIHAAPABIH) OKUIIEPIMEH Ke3/ecyliep YUbIMAACTHIPY.

3. Exinmn kmactel OaHKTEepAiH eOKUIAEpiMEH Ke3aecylnepAi yibiMaacTeipy, Ka3zakcran
PecniyOnukaceiHblH ~ ¥ATTHIK baHKi, MUHHUCTPIIKTED MEH MUHUCTPIIKTEPOAHKTEpAIH Jamy
xobanapbIHa Hecue Oepy KaOuleTiH apTThlpy MakcaTbiHaa KazakcTan pecnyOJIMKachIHbIH 3aHAAPHI
MEH epeXeNIepiHe EHTI3UITeH Ty3eTynepal Tankpiaay. Cepikrectep MeH OaHKTEp oJeyerTi
KJIMEHTTEePIH Kap>KbIIBIK JKaFaiiblH Oarasiay jkoHe Kap KbUIAH/ABIPY MPOLECIH XKY3ere achlpy YIIiH
KOJIJIaHATBIH KaJIIbl O/IICTEP/l 13/1eyre TONBIFbIPAK KapacThlpy KaKeT, OMTKeH1 013re Oyj ceKTop
eKIHII Jopexxerni OaHKTep/i TapTy YIIiH ipremi 0oJbln TalOblIaibl XKoHE JaMy >K00anapblH jKy3ere
aceIpazbl. Atar alTKaHza, JaMy calachblHaa xo0anap yu OarbIT OOMBIHILA )KY3€Te aChIpbLIa b



1) 3aHIBl TYJTFATApABIH KAPFBUIBIK KAUTAIBIH KYPY JKOHE YIIFANTY, MEMIJICKETTIK MEHIIKTI KYpy
KOHE JTaMBITy MaKCaThIHAA PECIyOJUKAIIBIK HEMece >KEPTiTiKTI O DKETTEPAl Kap>KbUIaHIBIPY/IbI
KO3JICHTIH OIOJDKETTIK MHBECTHIMSIIAPABI JKOHE OFO/KETTIK WHBECTUIUSUIBIK JKoOamapiapl icke
achIpy apKbLIbL;

2) Oenrimi Oip yakbIT Ke3eHi ilIiHAE Tikened OFJUKETTIK OarmapiaMaHbIH OKIMIIICI OFOJDKET
KapakaThl €CeOIHEH ICKE achIpaThIH XOHE asKTaJFaH CHUIAThl Oap JKaHa OOBEKTIIEpHl KypyFa
O0BEKTIIEpIl PEKOHCTPYKLMSIIAyFa, COHAAN-aK aKHmapaTThIK >KyHenepal KypyFa, €Hri3yre joHe
JaMbITyFa OarbITTaJFaH ic-IIapanap >KUbIHTBIFbl OOJBIN TaOBLIATHIH OOKETTIK MHBECTUIUSIIBIK
)obanap apKbLIbI;

3) pecnyOaMKaNbIK HEMeCe >KEPrilikTi OMOUKETTCH KapiKbLIAHIBIPYAbl KaMTaMachl3 €Ty >KOHE
QJIeyMeTTIK KobOanapra OarbITTay apKbUIbl QJIEYMETTIK KbI3METTEpre OIOJDKETTIK MHBECTHLHUSIAP
apKBLIBL.

OJIeYeTTI KIMEHTTepi OFJDKETTIK HHBECTHULIMSIIAPFA, MBICATbI, OAHKTIK HHBECTHUIIHUSIIBIK
oOanapra Oaranay Ke3iHAe Kapbl3 ayIIbIHBIH KapXKbUIBIK KarJailblH ecKepy KaxeT (Kap>KbLUIbIK
€CENTUTIKTIH KETKUIIKTLIIr, KOPCETKIIUTePAIH TYPaKThl JHHAMHUKACHI, KIpICTUTIK, OTIMILIIK,
Oonamiak akiia arFblHAApPBIH pacTay >KoHe T.0.). Auaiiga, OaHKTEp SJIeyMEeTTIK-3KOHOMMKAIBIK
cayapibl (SIKOHOMHKAJIBIK 6CyTe dcep €Ty, CAIBIKTap MEH 0acka Ja TeJIeMICPACH TYCETIH OI0KeT
KIpICTEpIHIH YJIFAIObl OHE >YMBICTICH KAMTBUIFAHAAp CAaHBIHBIH apTybl) skeTe OaranaMaiifbl.
Ce0ebi, xobamapapl KapKbUIAHIBIPY Ke3iHae OaHKTepAiH OacThl MakcaThl IMaWbI3gap MeEH
naib3ABIK  KipicTep TypiHae mnaiiga Taby Oosbln  TaObUIaAbl. YKIMET ©3 TapamnblHaH
UHQPAKYPBUIBIMIBI JIaMBITYyFa, ASKOHOMHKAJIBIK ©CYAl BIHTATAHIBIPYFa, OO/DKET KipicTepiH
WIFAlTyFa )KOHE KYMBICCHI3/IBIK JICHT€iiH TOMEHIETYTe KaThICThI Macenenepre 6acbIMAbIK Oepe/i.

CoHbIMEH KaTap, MEMJICKETTIK Kap KbUIaHIBIPY JKarnaibiHaa (O10/pKeT eceOiHeH) KemiIMEeH
KaMTaMachl3 €Ty MaHbI3/Ibl POl aTKapMaiibl, al OaHKTEp YIIiH KeMUIMEH KaMTaMachl3 €Ty Kaphi3
Kapa)KaThIHBIH KAWTApBIMIBUIBIFBIHBIH KEIJli peTiHae Kei3MeT eteni. Kemimnepai Oaramaynsl,
ecernKe ajayapl JKOHE MOHUTOPUHITI OaHKTepAe Toyelci3 — capamiibl-OaraiaylibliapMeH
BIHTBIMAKTACAThIH jKeKe Oemimine xyprizeni. Kpemurrey mporeciH »Ky3ere achlpy Ke3eHIHJIEe
OaHKTep MEH MEMJIEKETTIH >koOajapbl OOMBIHINA TOCUIAEpl KOl KaFjaijaa coiikec Kesledi >KoHe
aKia KapaXaThIHBIH MAaKCaTThl TIaiIalaHbUIYbIH, COHJAH-aK jk00a OOWBIHINA TEXHUKAJIBIK-
HSKOHOMHUKAIBIK Ky)KaTTamasna OeNriieHreH OapiblK MapTTap MEH Mep3iMAepAiH OpbIHAATYBIH
Oakputayra OarbITTanrad. byn perre, k00aHBI iICKe achlpy KE3€HIHJIE /i€, MHBECTULIMSIIaH KEeWiHT1
Ke3eHnae e (OHBIH ilmiHAe OaillaHbICTHI KOMMAHMsIAp apachlHA) aKIla arblHAApbIH Oakbpliay,
COHJIali-aK ’k00a OOMBIHIIA TEXHHUKAIBIK-JKOHOMUKAJIBIK Ky)KaTTamMara €HTI3UINeH e3repicTep.l
Tannay (esrepicrepre OalIaHBICTBI) CHUAKTBHI OaFbITTapAa OaHKTEPIiH ToXipuOeciH KaObuUigay
naiiganel Oosagel fen caHanajsl. KoOaHbIH KpeAUTTEH KEWIHIT MOHUTOPHUHTIHIH MIHIETTEPl OHbI
Kap KbUTAHIBIPY MaKcaTTapblHAH TYBIHIAMIBI, OChIFAH OAaiIaHBICTHI OCHI KE3€HIE MEMIIEKET IeH
OaHKTIH Ke3Kapacrapbl OipmiamMa epekueneHenl. byn  kobamap  OoibIHIIA  MEMIIEKET
WHBECTHUIMSUIAHFaH KOOAHBIH JIYPHIC KYMBIC ICTeyiHE XOHE AKOHOMHUKAIBIK JKOHE OJIEYMETTIK
arblHAApAbl TeHepalusulayFa Myazaeni, Oyl perTe HMHBECTHLMSIAH  KEWIHIl  Ke3eHJe
UHPaKYpbUIBIMIBIK >KoOanap »KarfaiblHIa jko0amaH maiga Ooinmaysl MyMKiH. bByn perre,
KPEAWTTIK KapakaT KaWTapbUIFaHHAH KeHiH OaHK aifHaJIbIM KapakaThlH TOJIBIKTHIPYFa, Kapbl3
QTYIIBIHBIH OChl OOBEKTIMEH OailaHBICTHI SKOHOMHKAIBIK KbI3METIHE Kapaxar OepeTiH
Karmaumapapl KocmaraH/a, OaHK WHBECTHIUSIIBIK Kap>KbUIAHIBIPY OOBEKTICIHE SKOHOMHUKAIIBIK
KbI3BIFYIIBUIBIFBIH )KOFAITYBI MYMKIH [3].

barmapnamanslk sko0amapapl Kap)KbUIAHIBIPY callachIHAAFbl OaHK 1C1 HETI3IHEH HecHe
OepymeHn OaiimanpicThl. MOKO KapKblmaHABIPpYABIH OYJI TYpiH Oac KOMIaHUAaH Kaphl3 ana alaThiH
HEMece KapakaT ajla aJlaThlH BIKHNAJIbI OaHKTEp KOJJIaHa aiajbl. KONTETeH WH(OPAKYPHUIBIMJIBIK
)o0anapAplH ayKbIMbIHA, OJIAPABIH Y3aK MEp3iMl iCKE AachIpbUIYbIHA >OHE >KOFaphl KYHBIHA
OaillaHBICTBl KONTEreH KOMMEpUUMSIBIK OaHkTep y3aKk Mep3iMiai MXKO xobanapelH TeMeH
MaNbI3IBIK MOIIIIEPIEMEMEH HECUEIICHIIPE aMaiiIbl.

Kahannanyneiy OesnceHal TmporecTepl  asChIHIA >KOOATMApAbl  KapKbUIAHIABIPY TETITIH
XalbplKapaJlblK KaiTa Kypy >koHe namy Oanki, Eypomanblk KaliTa Kypy >kKoHe Jamy OaHKI,



XanplKapanblK BaTIOTa KOPBI JKOHE JKETEeKIIl OJeMJIIK WHBECTULUSIBIK OaHKTEp KaruTal
TalIBUIBIFBL O0ap enuepal Koijay YmiiH OeyceHal KohmaHaawl. JKobOamapapl KapKbUIaHIBIPY
MEXaHHM3Mi KapKbUIBIK pecypcTapAbl TaijanaHy VIIiH TNaigaJaHbUTybl MYMKIH Kap>KbUIBIK
pecypcTap MeH pecypcTapibl MaiIaany abl 1a KaMTHIbI, XaJIbIKapaJIbIK OaHK €ypOITaabIK HECHEIep
0aHKTIK >k00a1apabl KapKbUTaHIBIPYABIH JKaJIbl YITTHIK KO31 OOJbIN TaObUIabl. HECUEICHIIPYIeH
Oacka, OWI MeKeMmellep WHBECTHUIHMSUIBIK KEHECII PETiH/Ie MEMJICKETTIK-)KEKEMEHIINK CEPIKTEeCTIK
KoOamapelH KapKbUIAHIBIPYFa KaTbICalbl. byl jK00aHBIH KYHBIHA XOHE OHBI J)KY3€re achlpy
Mep3iMiHE ocep €Tyl MYMKIH OapibIK (haKTOpIap bl erKel-TerKe cunaTrayra MyMKIHIIK Oepei
[4].

MXXO xo0amapblH Kap>KbUIAHIBIPY KYPBUIBIMBIHIA KapbI3 Kapa)KaThIHBIH OachiM OOJTyBIH
€CKepe OTBIPHII, )KOFAPhIJIa aTATFaHAAp KaTaPbIHAFbl FAIBIMAAPABIH €0yip CaHbI OHBI ICKE aChIPY
OaHKTIK KpEAWTTEy KaruaaTTapblHIa JKY3ere achlpbulaubl. Auaiijga, OaHKTEPAiH KOOAIBIK
Kap KbUTAHIIBIpYNaFel (YHKIMSUTAPBI HECHENeyre KaparaHaa onjekaiga keH. Omap x00aHbI
Kap KbUIBIK KOJIJAy/Ibl KaMTaMachl3 €Till KaHa KOMMaii, COHBIMEH KaTap 0ackapa OTBIPHII (3kolanay
KOMIIAHUSICBIHBIH KYPBUITAWIIBUIAPBIH TaHAAYyFa, )KOOATBIK KYKaTTaMaHbl JaibIHIayFa, )KOOAHBIH
ToyeKenaepin Oaranayra, xolanapabl Oackapyra, olapIblH iCKe achIPbUIYBIH TYPAaKThl OaKbUIayFa
JKoHEe T.0. KaThICy apKbUIBI) JKOHE €cCel aWbIphiCy, KEeHec Oepy, KemuImik >koHe Oacka Ja
byHKIMIapAbl Ky3ere acblpbuiabl, MXKO xo0achlHBIH Tikenel Karbicymibiiapel 1 cyperrte
kepcerinren (Cyper 1).
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Cyper 1 - MemileKeTTIK-)KEeKELeNIK 9pINTECTIKTI AKOOAIBIK Kap KblIaHIbIPy1aFbl
OaHKTep.liH peJl

MeMmieKeTTiK-KeKEeIIeTiK dpINTEeCTIKTIH OTaH/BbIK TKIpHOeciHae >K0O0aIbIK Kap KbUIAHABIPY
KApXKBUTAHJIBIPYABIH ~ JKaHAa HBICAHBI  OOJBIT  TAaOBUIAJBI, OHBIH CaJlaChIHJAFBl  3aHHAMa
CANBICTBIPMAIIBI  TYpJle KakblHIa maiga Oonael. 2022 kpuibl  OacTanFraH HIKOHOMHUKAHBIH
KYPBUIBIMBIK KalTa KYpbUTYbIHA KOHE XaJbIKAPAIBIK Kap Kbl YHBIMIAPBIMEH ©3apa iC-KUMBUIIBIH
HAKThl TOKTAThUTybIHA OalIaHBICTBI KOOATBIK KapXKbUIAHABIPYABl MEMIICKETTIK Kojjaayaa Aamy
WHCTUTYTTaphl, COHali-aKk KazakcTanra TOCTHIK MEMIIEKETTEP IIH KATHICYBIMEH YIATTHIKTAH KOFaPhI
JlaMy WHCTUTYTTapbl 0ACTHI POJT aTKAPAIbI.

Korapeina aiiTbuIFaHAapFa CYHEeHE OTBIPBIN, eKiHII JeHreigeri OankrepaiH MXKO

’oOayapblHa KaThICYbIHA KaTBICTHI KeJleci Ooymkamaap skacayra 60m1abl:
1. ExiHmi peHreimeri OaHkTep OAaHKTIK WHBECTHIMSUIAPFA KATBHICThl HMHBECTULIMSIBIK JaMy
xoOamapblH Kap)KbUIAHIIBIpYFa KaThICymIbl Ooia amanbl. Ocbl OOMKaMIbl 1CKE achlpy YIIIH
WHBECTUIMSUIBIK JKoOamap/pl Tannayra KATBICTBI Kallbl YCTaHBIMIAPIBI 93ipiiey >KOHE Kemicy,
COHMai-aK KakeT OosraH xarnmaiina Kazakcran PecnmyOnmukachIHBIH KeWOip 3aHABI JKOHE 3aHFa
TOYeJNIi aKTiIepiHe e3repicTep eHri3y KaxerT.



2. ExiHmn neHreieri GaHKTep KOCBHIMINA KapXKbUIAHIBIPY Ke3Jepi PeTiHAE OpEKeT eTe allaibl,
OMTKEH1 1pi MHBECTHUIMSIIBIK KoOajapbl >KY3e€re achlpy Ke3iHJe Kapbl3 alylIbl KOMITAHHSHBIH
aifHaJIBIM KapaXKaTTapbIHBIH Oip 06JIiri oyiapIbl icke achlpyFa ajlaHAaybl MYMKIH jKOHE ©TIMAUTIKTIH
Oy3puTy Kaymi Oap. [lom ocwiHmai >xarmaiiap yiriH OaHKTE OTIMAUINK TOYEKEJTIMEH >KaFJaaiibIH
TYBIHAAYbIHA JKOJT OCPMEUTIH alfHAIBIM KapaXaThbliH TOJBIKTHIPYFA apHAJFAH JIMMUT CHUSKTHI KapKbl
KypaJbl 0ap.

3. En ymin OaHkTepniH aaMy >xoOanapblHa KaThICYybl OH ocep €Tedl, op Typil HAeHrenzaeri
OI0/KETTEpre JKYKTEMEH1 a3alTalbl JKOHE KeNTereH jxolajapibl XKy3ere achlpy MYMKIHAITIH
apTTHIPaJIbl, OChUIAMIIA QJICYMETTIK-3KOHOMUKAJIBIK 9CEPAiH KEH CHEKTPiH anaabl (IKOHOMHUKAIIBIK
oCy, WIBIFBIHAAPABI YHEMILY, OIOJDKET KipicTepl, >KYMBICCHI3JIBIKTHIH TOMEHICYl XoHe T.0.).
ConblMeH KaTap, OaHKTEpAiH JaMy KoOajlapblHa KaTBICYbIH Kap)Kbl CEKTOpbIHA KaHama
MEMJIEKETTIK KOJJIay peTiHAe KapacTeipyra Oonaapl. Kypamgapapl KEHEUTY jkoHEe OaHKTEpIliH
3aH[BI JKOHE JKEKE TYJIFalapra KOPCEeTETiH KbI3METTEPiHIH CallachlH XKaKcapTy apKbUIbl OyJI, caifbII
KEJTeH/Ie, 9)KOHOMHUKAHBbIH HAKThl CEKTOPBIHA OH 3CEp €Te/l.

4. ExiHmi geHreiaeri OaHKTep YIIIH AaMy »oOajlapblHa KaTBICY carajibl aKTHBTEP/AiH KejieMi MeH
YJIeCiHIH ©Cyl TYPFBICBIHAH OH ocep eTeldl, Oyl e3 Ke3eriHae MalbI3[bIK KipICTepIiH OcyiHe,
MIPOBH3HSUIAP/IBI KAIBIITACTHIPYFA KYMCAIATHIH IIBIFBIHIAPIBIH TOMECHJICYIHE KOHE HOTHKECIHIIC
Ta3a MaiaHblH 6CyiHe JKele/Ii.

5. bankTep MEH MEMJICKETTIH HMHBECTHULHUSIIBIK jK0Oamapipl iCKe achIpyIarbl BIHTHIMAKTACTHIFBI
WHBECTUIMSUIBIK KapKbUIAaHABIPY O6NiriHAe €Ki TapanTbhlH ojAicTepli MEH TocUIIepiHiH Tiz0eciH
alTapIbIKTail TONBIKTBHIpA ananel. Tokipube ammacy Keke >KOHE MEMIICKETTIK CEeKTOpJapAarbl
ko0anapapl 6acKapy MpOoIECiHiH THIMIUTITIH apTThIpyFa KeMekTecedi [5].

MXO, anerre, k00abIK KapKbUIAHABIPY TMalJalaHbUIATHIHBIH, al Ka3akcTaHHBIH JKETEeKIi
OaHKTEpiHIH aFbIMAAFbl Tajantapsl xkobara 20% - naH acmaThiH MeJjlIepAe 63 KapaKaThiH
WHBECTHUIUSIIAYIBI KO3JCHTIHIH ecKepe OThIpbIN, M)KO HapbhIFbIHIaFbl OaHK KAITMTAJIBIHBIH KOFAPhI
KeJeMiH Oaranayra Oomnaabl. AiTa KeTy Kepek, KahaHablk HMHGPAKYPBUIBIMIBIK OPTaJIBIKTHIH
3epTTeyJiepine coifkec, MYH/Iail KapKbUTaHIBIPY KYPBUIBIMBI TAOBICHI TOMEH KOHE OpTalla eijepre
Jie, JaMbIFaH ejjepre jae ToH. EnaepaiH exi ToObI yIIH Je OaHKTIK KapXKbUIAaHIBIPY Yieci
(XanBIKapaJIbIK KapiKbl YHBIMIAPBIHBIH KPEIUTTEPIH JKOHE KapKBIIAHIBIPYIBIH Kbl KOJIEMIiH/IE
eneyci3 YyJecTl ajaThlH KalTapbIMIbl MEMJIEKETTIK Kap)KbUIaHIBIPYIObl Koca anraHga) 60-65%
JMara3oHbIHa aybITKUABI. OchUTaiina, MEMIEKETTIK-KEKEMEHIIIK dPINTECTIK HET131HEH YIII KaKThI
BIHTBIMAKTACTBIK JIeN aiiTyra Oonanpl. Erep KapKbUIaHABIPY YHBIMBIHBIH KO3Kapachkl OOWMBIHINA
#o00a OaHKKe KaTmaWThlH OoJsica, OHJA CEpIKTECTIK MYMKIH Oonmaiael. Ic sxy3inme Oyn TinTi
yKacallFaH KOHIECCHSUIBIK KeNiCIMHIH 00ybl HHPPaKYPBUIBIMIBIK HBICAHHBIH KYPBUIBICBIHA HEMECE
YKaHAPTHUTYbIHA KeNUIIK Oepmeiini nereni Ounaipesni [6].

’KobGaHbIH KapKbUIBIK KaOBUTYbIH KaMTaMachl3 €Ty, Oackamia aiTkaHaa, koOara
Kap KbUTAHJIBIPY YHBIMBIH KBI3BIKTBIPY KaxeT. baHK YHBIMBIH jk00aFa TapTyJbIH HETI3T MIapTTaphI
»K00aHbl JTaWbIHAAYABIH KOFapbl camachkl (KOOAHBIH TEXHUKAIBIK OHE KYKBIKTHIK acHEeKTiJepiH
NBICBIKTAY), KOMMEPLUMSIIBIK YHBIMHBIH MEHUIIIKTI KapakaTbIHBIH OOJybl, MHBECTOPIbIH Oeneni,
OCBIFAaH YKcac o0Oajappl ICKe achlpy TaKipuOeciHiH Ooyrybl OoJsbIl TaOBUIAJBI, OCBLIAMIIa
MEMJIEKETTIK-)KEKEMEHIIIK OpINTECTIK HET131HEH YIIT ’KaKThl BIHTBIMAKTACTHIK OOJIBIN TaObLIA I ICTI
alityra Oomanel. Erep KapKblmaHAbIpy YHBIMBIHBIH KO3Kapachkl OOMBIHINA k00a iCKe achIpbuIMaca,
OH/Ia CEPIKTECTIK MYMKIiH OonMaiiapl. Ic xy3iHae OYI TINTI )KacajaFaH KOHIIECCHUSIIBIK KeTiCIMHIH
6011ybl HHGPAKYPBUIBIMIBIK HBICAHHBIH KYPBUIBICBIHA HEMECE JKaHapThUIybIHA KEeMUIAIK OepMeni
JereHai ourmipeni. Atan alTKaHma, erep KapyKbl HHCTUTYThIHAH TiKeJeH KemiciMIapTKa KO KO0
Tajam eTiice, COHABIKTAH KYTIIEreH KaFJaiyap TybIHIAca >KOHE CyOCHIusl Meci KapbI3lbl oTel
anmaca, OyJl jKayanKepmIliKk MEMJIEKETTIK Tapanka >KYKTenemi. YJTTHIK JKoHe KalTaiama
OaHKTepiH Olpiecin KapKbUIaHJIBIpY sk00anapbiH Taly, 93ipiey kKoHe Kelicy MocelesepiH ey,
OaHKTEpiH JamMy >KOOaJIapbIH ICKE achIpyFa TOJBIK KaThICYHI YiIiH Ka3zakcTaH pecmyOnrKachIHBIH
3aHHAMAaChIHA THICTI TY3ETYJep eHTi3y.

KP ¥nrreik bankiHiH ic-mmapanapsl 013/11H exiMizne K00anblK KapKbUTAaHABIPY/IbI TaMBITY bl
alTapiBIKTail BIHTATAHIBIPAAbl. AJaiifa, METeNaiK aiMaKTapMeH CalbICTBIpFaHa IKOOAJBIK



KapKBUTAHIIBIPY ~ TYPIHIE JKY3€re achIpbUIATHIH JKo0Oajmap MYMKIHZITIHINE JKHI  XKy3ere
aceIpbUIMaiiIbl. byt ToxipuOeHiH cedenTepi Keneciae:

1. KypeuibiMziay TYPFBICBIHAH OYPBIH ICKE achIpbUIFaH jko0anmap OOMBIHINA JKAIIMBIFA KOJDKETIMIL
JKOHE TYCIHIKTI CTaTUCTUKAHBIH 00JIMayHhI.

3. XoOanblK Kap)KbUIAaHABIPY cajachblHIA KEH JKOHE JKaKChl JaMblFaH 3aHHAMaJbIK Oa3aHbIH
0oJIMayBhlI.

4. Ochl canaia OUTIKTI KaapiaapIblH Ken 00JIMaybl )KOHE HOTHXKECIHJIE: aKoOanap bl MbICHIKTAy MEH
TaJaAayIbIH Y3aK Mep3iMaepi.

5. Komnaiinel WHBECTULMSUIBIK axyajJblH OOJMaybl, OHBIH IIIHJE TeOCasiCH TYPAKCHI3IbIKKA
OailIaHBICTHI.

6. Kocimopeianap MeH GaHKTepAe *KOoOalblK Kap KbUIaHABIPY OOWBIHINIA >ko0anapisl OacKapyIblH
TOMEH JEHIEMl.

7. WNHBecTUIUSIBIK yobamapapl icke acelpy Ke3iHe TOyEKeIaep MEH
KIpICTUTIKTIHOHTaNH IblapaKaThIHACKIH KAMTAaMachl3 €TETiH KapKbl KypajAapblHbIH KeH TaHJ1aybIHBIH
O0onmaybl. Ocbiran  OaimanbicTel  KazakcTanna oOanblK KapKbUIaHABIPYABl JaMbITy MEH
KETIAIpyAiHOIpHEeIIe OaFbIThIH 06T KepceTyre 00abl.

1. HapbIKTBl TaMBITY *oHE KOHCYJIBTAUSIIBIK JKOHE CaKTaHABIPY KBI3METTEPIHIH cama JeHrewiH
apTThIpy. OneMaik Taxkipudbene 100% sxarmaiima xKoOanblK Kap>KbUIAHIBIPYIbl ICKE achIpyra
OpTYPJIi CaKTaHJABIPY KOHE KOHCAJITHHITIK KOMITAaHUSUIAp, dcipece y3aK Mep3imMai ykobanap/sl icke
aceIpy Ke3iHe KaTbICa/Ibl.

2. Toyekenmepai CaKTaHIBIPY callaChIHIAAFbl MEMJICKETTIH pejiH  KymenTy. JKoOabiK
Kap KbUIAHIIBIPYIBI ICKE achlpy Ke3iHJIe MEeMJIEKeTTI KeMiJl peTiHAe Kapay MYMKIHJIr maiina
0oJasbl.

3. XKobanbIK Kap KbLIaHABIPYIBI ICKE aCBIPY/IbI CATBIKTBIK bIHTATAHABIPY/IbIH THIMIUIITIH apTTHIPY.
KoGanbIK Kap>KbLUIaHIBIPYFa KaThICYIIbUIApFa JKEHUIIIKTEp Oepy TYPFBICHIHAH CaJIbIK 3aHHAMachIHA
TY3€TyJep d3ipJeHe/i.

4. baHkapanblK BIHTBIMAKTACTBIKTHI BIHTAJIAHABIPY. THBECTUIMSUIIBIK %&00aaa O1pJiecin )KyYMBIC icTey
Ke3iH/e OaHKTEep/IiH 03apaic-KUMBUIBIHBIH HEFYPIIBIM THIM/II CXeMaJlapbIH MMaiiJaaHaIbl.

5. XKobGanblKk KapKbUIAaHIABIPYABI JKY3€T€ achlpy TMPOIECIHIAE MaialaHbUIaThIH — Kypajiaap
JKUBIHTBIFBIH d31pJICHE/Il KoHEe YIIFalThuIap! [7].

Ocpnaitima, Kazakcranga MOKO xoOanblK KapKbUIaHABIPYABl JAMBITY OaHK KbI3METIHIH
JKETKUTIKTI ToyeKenai OarbIThl OobIm TaObuIafAbsl. O 3KOHOMHMKAHBI KYPBUIBIMIBIK KalTa KYpy
Ke3eHiHAe Oenrun Oip KOChIMINIA CEpIiH ajajbl JKOHE pETTeylll MEH JaMy WHCTUTYTTapbl
TapanblHaH BIHTATAHIBIPY OO0BEKTICI Oomnbim TalObUIaAbl. byn perte, Oyn canma e3iHIH JamybIHIA
aliKpIH TIpoOJieManiapJaH  aWbIpbUIMAiIbl, Oyl MEMJIEKET TapanblHaH 2, KOMMEPIHUSIIBIK
KYpbUIBIMAIAp TaparblHaH Ja KYielni Ha3ap ayAapyabl Tajan eTe.

MeMIeKeTTIK-)KEKEMEHIIIK ~ CepIKTECTIKTI Ky3ere achlpy MHCTUTYLHOHAIJBIK KaiTa
KypyJlapfa e3repicTep eHri3y/li Tajarn eTe/ii, MbICaJIbI:

-MEMJIEKETTIK-)KEKEMEHIIIK JPINTECTIK KOoOalapblH KaJbIITACTHIPAThIH JKOHE ICKE AachbIpaThbIH
MaMaHJapbl Aaspiay YIIiH FRUTBIMU-O1TiM Oepy canachlHIaFbl KbI3METTEp 1l KeHEHTY;
-MEMJIEKETTIK-)KEKEMEHIIIIK OpINTECTIKTIH JJIeyeTTl K00ajapbl, OHbl ICKE€ achlpy €peKIIeTiKTepl
Typaibl aKmapatbl Oap NaiijanaHylibUIapFa KEHIHEH KON JKETKI3y VIINIH alllblK MOpTalgap/sl
aziprey;

-MEMJIEKETTIK-)KEKEIlIeNIIK QpINTEeCTIK >K00anapblH pETTEYIll OpraH TYPFbICHIHAH FaHa eMec,
SlicHaMAaJIBIK KaMTaMachl3 €Ty Macesenepl OOMbIHIIA Ja MEMJICKETTIK KOJIIay.

BankTepnin kateicysl MJKO MmominenepiHn naiblHIAy >KoHE OacKapy camachlH apTThIpyFa
BIKIIAJT eTefl, >koOamarbl Toyekenaepal Oenyre ocep erenmi. bynm perre o3 KbI3METIHAC
Kap KbUTAHIBIPY YUBIMIAphl KIMEHTTIK 0a3aHbl KEHEHUTYre jKOHE OMEpalUsIIBIK IIBIFBIHIAD MEH
TOyeKeNIep/li TOMEHIETYre YMTBUTY CHSKTHI TEeK KaHa HapBIKTHIK YOKIEp/i OAacIIbUIBIKKA ajajlbl.
AnpapiHFBL Ke3eHaepae Oy OankTepaiH MYKO HapbIFbiHA €Neylli BIKHAbIHA BIKMAT eTTi, ajaiiia
Ka3ipri JKarjaiia OaHK KamuTaJlbIH TapTa OTHIphIT, MXXO — Hi ofaH opi MaMbITy OHBIH YKOFaphl
KYHBIHA OaliIaHBICTHI KUBIHFA COFAJIbI )KOHE MYHJIa KbI3METIHIH Heri3ri 0arbiThl MOKO xobanapbia



Kap>KbUTAH/IBIPY/Ibl TAPTYFa apHAIFaH LIBIFBIHAAPABI a3aliTy OOJBIN TaObUIATBIH MEMJICKETTIH peJi

apTajpl.
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HEPCIIEKTUBbI YYACTUA BAHKOB B ®PUHAHCHUPOBAHUMU ITPOEKTOB
I'OCYJAPCTBEHHO-HACTHOI'O ITAPTHEPCTBA

AHHOTAIIUSA

Hns dhopmupoBaHusi cTpateruu ycTtodunBoro pa3sutus Kaszaxcrana ocoOyio poib HIpaeT pa3BUTHE
rOCyJapCTBEHHOIO M YacCTHOTO MAapPTHEPCTBA, MECTHBIE BJIACTH B3aUMOJCWUCTBYIOT C NPEIUPUSATHAMHU Ha
OCHOBE OITHMAJBHOTO PACIpe/ICICHUs] PUCK-BBITOHBIX 00S3aTENbCTB. 3TO HOBBIN W 3((EKTHUBHBIA CIOCO0
NIPUBJICYEHUS] MHBECTUIIMHN, TIOCKOJIBKY TO MApTHEPCTBO MOXKET HE TOJLKO CTUMYJIMPOBATH SKOHOMHUYECKHUI
POCT, HO W pa3BUBaTh BaXHyI HH(ppacTpykTypy B obmectBe. Kpome Toro, 3axonamu PecmyOmuku
KazaxcraH He TIONHOCTBIO YCTAaHOBJIGHO (OpPMajbHOE OIpECIeHHE TMOHSATHS TOCYAapCTBEHHOM
COOCTBEHHOCTH U TOJHBIE MOJIOKEHHS WX (PpopMbl. JI1000H MHBECTUIIMOHHBIN MPOEKT 3aMHTEPECOBAH TOJILKO
B TOM CIIydae, €CIM OH rapaHTUpyeT OaHKaM BO3MEIEHHE CPEACTB, MOIydeHHbIX B noiapax CILIA, u
BBHIIJIATY TOJYYEHHBIX MPOLEHTOB. B 3TOH cratbe o0cykaaeTcsi BO3MOXHOCTb COTPYIHHYECTBA MEKIY
roCyJapCTBOM U OaHKaMHU 10 (UHAHCHPOBAHHIO TOCYIAPCTBEHHO-YaCTHOTO NMapTHEPCTBa. 3y4eHbl METO b
OLICHKM MHBECTHLIMOHHBIX MPOEKTOB OAHKOB BTOPOIO YPOBHSA M TOCYJApCTBEHHBIX OPraHOB, W3YyUYEHBI MX
CXOJCTBAa M PAa3NUuUsl B Pa3jIMUHBIX aclekTax. Ha ocHoBe aHanm3a Aenaercsi BBIBOJ O BO3MOXKHBIX
HaIpaBJICHHUSIX COBMECTHOH JiesarenbHocTH. [IpeanararoTes HalpaBIeHHsT pa3BUTHS COTPYTHHUYECTBA MEXKITY
NPaBUTEIHLCTBOM U OaHKaMH.
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Abstract

The development of public and private partnerships plays a special role in shaping Kazakhstan's
sustainable development strategy, as local authorities interact with enterprises based on the optimal
allocation of risk-benefit obligations. This is a new and effective way to attract investment, as this
partnership can not only stimulate economic growth, but also develop important infrastructure in society. In
addition, the laws of the Republic of Kazakhstan have not fully established the formal definition of the
concept of State ownership and the full provisions of their form. Any investment project is interested only if
it guarantees banks a refund of funds received in US dollars and the payment of interest received.

This article discusses the possibility of cooperation between the government and banks on financing
public-private partnerships. The methods of evaluating investment projects of second-tier banks and
government agencies have been studied, their similarities and differences in various aspects have been
studied. Based on the analysis, a conclusion is drawn about possible areas of joint activity. Directions for the
development of cooperation between the government and banks are proposed.

Key words: analysis of investment projects, financing of PPP projects by banks, cooperation between
banks and the state.
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